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CLEARING HOUSE RETURNS. 


Our five-day statement of clearings published last Saturday 
indicated a less volume of clearings for the week ending May 2 
than during the previous six days, but increased transactions 
during the remaining day at New York and other points has 
brought the total for the week up to $684,714,125, or $15,377,- 
029 in excess of the greveding week, But making comparison 
with 1884, we have a much less favorable exhibit, because of 
the large gains made this week a year ago, the aggregate 
increase in clearings over the previous week in that year being 
























































The following statement exhibits the exchanges at all the 
cities for the Month of April and since January 1 in the two 
years with the percentage of increase or decrease in 1885. 

| Four Months. 
.Ct.| 1885. 1884. 


April, 


1884. 
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New York... 


L| Lbstlest 
| gasacouue 


Philadel phia.. 
Pittsburg 
Baltimore ..... 


Tot. Middle.. 





264,897, 
Chicago........ 
Cincinnati..... 
Milwaukee .... 

etroit......... 
Indianapolis... 
Cleveland ..... 
Columbus. .... 
Peoria ......... 

Tot. West... 
St. Louis....... 
St. Joseph.... 
New Orleans.. 
Memphis....... 

Tot. South... 
San 

Total all..... 


N. Y.. 


562,653, 
187,349, 


———— ee 


135,872, —9 


486,631 
AN7 1. 





We continue our compilation of the transactions on the 
principal New York Exchanges, giving the sales, value and 
average prices fur the month of April and the four months 



























































since January 1. 
April. Four Months. 
Description. eaaaeene 
Par Value Actual |Aver'.«| Par Value Aciuwaul |Aver’ge 
or Quantity Value. Price. | or Quentity Value. Price. 
ee eee bd | — — — ee - ee | 
Stock—Sh’r’s| 4,486,216 on anal as: 25,571,024 . 
Value |8421.254°290) § 209,877,152, 64°0 } 3067300, 219:996,187), 68'S 
RR. bonds...| $23,916,400] $17,510,048) 73°0 | $121.222,300| $84,164,408] 69°4 
Gov't bonds. 7.300 $904,568 117°4 $3,977,500 768,133'119'8 
State bonds.| $433,500 $226,247, 46°8 $1,755,200 705.70 | 402 
Bank stocks. $94,290 $110,853,117°6 $361,435 10,711 1136 
Pe r’'l’m.bbis| 198,813,000] $158,221, 79 3-5e; 1,040,445,0v0) $810,714, 782 T7i4c. 
‘otton.bales| 1,763,400] $97,180,630/855 11 6,288,800 $954. 28,764 
Grain...bush| 193,152,281| $169,878,349| 88c. | 646,469,347 "782,284 182 2-Be. 
Total value $713,799,837 3,843,821,921} 











For the five days ended this evening, the exchanges, as re- 
ceived by telegraph, exhibit a decided improvement over the 
same period a week ago, the aggregate increase in volume 
being $105,998,053, in which all the important cities partici- 



























































nearly $200,000,000. 
Week Ending May 2. Week Ending Apr. 25, 
1885. 1884. Per Cent. 1885. | Per Cent 
New York..........| $441,511,314| §855,711,606 —43°4 | $434,881,721' —39°6 

Sales of — 

(Stocks. ...shares.) (717,858) (2,976,988); (—75°9) (1,129,141)) (—57°2) 
(Cotton....bales.) (535,400) (617,500)) (—13°3) (293,000)} (—40°7) 
(Grain...bushels)| (46,435,(00)} (20,136,000)| (+59°4) | (38,601,500)| (—92-6) 
(Petrolewm..bbis.)| (86,554,000)! (101,839,000); (—64°1) (40,006,000)} (—54°5) 
Boston ........ eeees| $64,349,479) $73,168,847; —12°1 $65,236,789 +-2°7 
Providence... ..... 4,859,000 4,395,080) +10°6 8,574,000} —12°3 
Hartford........... 1,500,516, 1,581,075, —5Sl 1,357,217, —16°4 
New Haven........ 1,003 .336 1,123,477; —20°7 1,057,840 —3'0 
POPtIeeG. ..cccccces 836,341 838,147; —0'2 743,321 ~11°3 
Worcester ......... 739,433 844.624; —12°5 741,937 —14°5 
Springfield....... 624,481 653,412; —4'4 674,903 +1°4 
So ee 383,340; 526,235; —27°2 478,520; —10°2 
Total N. England) 674,295,026, $83,130,807! —1l0°6 $73,872,521 +0°9 
Philadelphia.......| $40,011,792) $58,393,800) —S31'5 $41,340,164, —206 
PIGtevarg...cce ces 6,420,941 11,347,313; —43°4 7,018,149 —45'5 
Baltimore.......... 10,958,536 18,833,545) —20°8 10,914,730 —8'9 
Total Middle....; $57,386,260, $83,574,168) —3I's $59,273,043, —23°0 
‘Chicago ..... ceccee $47,795,872, $56,089,942; —148 $43,525,936 +51 
Cincinnati ......... 8,425,800 9,918,650) —15°1 7,422,1°0| —15°7 
Milwaukee......... 6,433,308 4,205,980, +29°2 2,751,833; —13°0 
Detroit... .... wines 2,817,528 2,726,333; +3'3 2,813,423) 4+3°6 
Indianapolis ...... 1,015,055 1,482,477, —S3L'S 1,136,516 —18'0 
Cleveland........ 1,895,243) 1,005,173 —5'0 1,800,803 —8'1 
Columbus.......... 1,261,577 1,528.345; —17'4 1,167,031 —20°0 
POGNIBs oi ccssccecdis 774,190 964.737, —19°8 76,138 —2°2 
Total Western. $60,418,082) $78,011,657; —12°0 $60,908,330 —05 
Bt. Lonis......... .-] $14,615,545) $16,198,010, 1-98 $14,513,164, +0'2 
‘St. Joseph......... 626,375 827,490) —243 579,201 —12:1 
New Orleans....... 6,231,108 8.277.408} —24°7 6,506,697) +72 
Louisville........ - 4,399,267 5,868,615 —25°0 3,793,052) —33 
Kansas City....... 4,255,990 3,377,822; +-26°0 $8,063,415) +49°1 
Memphis.... ° 809,007 855,922; +15 948,453) —0°0 
Total Southern $30,007,292) $35,405.045) —12°5 $30,306,9=2 +51 
Ban Francisco .....| $11,105,242) $11,054,495) +04 $10,641,499} +19°2 
Fatal alll ..ccccccs _9684,714,125)$1,147,789,948 —40°3 _ $669,337,006 —30°0 
‘Outside New York! 245,302,811 202,078,252 —167  9295,002.938| 87 








New York Stock Exchange share transactions reached a 
market value of $41,555,000 and $184,372,000 respectively in 
the two years, | 

















te. The comparison with 1884 in consequence is also more 
avorable than on May 1. 
Five Days Ending May 8. Five D’ys End'g May 1 
1885. 1884. Per Cent. 1885. Per Cent 
New York.......... $420,281,841/ $686,858,998) —37°5 $350,30u,078} —50°7 
Sales of Stock (shs.)} (1,891,407)|  (2,455,198)| (—48°3) (641,596)| (~75'2) 
Boston......... ee-| —56.823,.987] 68,104,505, —2°0 52,431,972} —18°2 
Philadelphia.. ....) $7,865,560! 46,778.25 | —10°1 82,208,768' 31S 
Baltimore. ........ 9,819,565! 10,034,205) —2°1 8,705,249] —24'3 
Chicago... ........ 42,981,000, 41,039,000; +4°7 $4,524,000! —22°8 
St. Louis....... .... 12,941,442}  15.102,368) —15°0 11,436,190 —14° 
New Orleans...... 5,361 322 7,542,306 —28'°9 5,070,733; —273 
a $595,070.207, $805,414,722, —812 | 9494,072,208| —44-7 
Balance, Country*} 50,872,979 55,007,208} —5*6 an 68 
Total all........| $645,452,196)_ $920,541.930!_ —2s°9 | _ $590.459,133)__ —-42"8 
Outside New York 216,170,945! $239,007.02) —75 | $1-0,100,000' —I8" 








| “* Estimated om the basis ul the apt weekly returns. 
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THE FINANCIAL SITUATION. 


The sudden and generally unexpected change in the 
aspect of the dispute between England and Russia, has 
worked a very considerable change in opinions as to the 
business outlook here. We never had any faith in the 
expectation that a war—at least under present currency con- 
ditions—could be of benefit to trade in this country. And 
yet the prevailing belief did not accord with that view ; a 
hope, born it may be of desperation, existed, the loss of 
which has left very many of our leading markets with a 
much flatter tone than was apparent a week ago. But 
other than that, nearly all conditions remain as heretofore. 
Even with regard to the crops, there is very little that is 
new. The season is still backward everywhere—an unu- 
sually cold wave with snow and ice being reported in the 
Northwest as we write—though there may be nothing 
unfavorable in such conditions if the summer proves an 
average one. Yet the start in wheat has been so disap- 
pointing that a disposition exists even now to accept a 
gloomy forecast of the corn prospect, because planting has 
been so much delayed. That only serves to indicate the 
state the public mind is reduced to, which looks forward 
months to find a basis for an adverse assumption. Tele 
grams to-night show that cotton is developing finely. 
~ Increased caution has been further induced by fresh 
anxieties respecting our currency. We have remarked 
upon one phase of this question in a subsequent column, 
and give reasons there for believing that the public is 
unduly disturbed. Of course, the further advance in 
sterling exchange naturally increases the unsettled feeling. 
But it should be remembered that the banks are very 
strong ; that they could easily bear a foreign drain of 20 mil- 
lion dollars or more. And although one cannot but lament 
the folly.that thus drives capital away from us, at a time 
when we are in ‘the depths of commercial distress, yet our 
readers’ have the consciousness of knowing that they have 
fought faithfully against the encroaching evil, and though 
they must suffer with the rest, they are at least not the 
cause of it. Could our people only learn by this experience 
the unwisdom of attempting to fix values by statute, or of 
interfering in any way with the natural movements of 
money in its work of effecting exchanges, the experience 
would not be dearly bought. 

It is possible that foreign exchange may be favorably 

affected by the subsidence of the war spirit and the more 
peaceful aspect of foreign affairs. The first result looking 
in that direction has been a decline this week of 4 per 
cent in the Bank of England rate and a fall of discounts 
in London to 2} per cent and of the allowance on deposits 
with notice to 2 per cent and below that on call. Besides 
that, the Bank of England is in no want for more gold, 
as it has a larger amount of bullion than it has held at any 
date since July 1881, while the influx was constant and 
largest when political affairs were most disturbed; hence, if 
there is no hitch in the Russian settlement, the stagnation 
in commercial affairs in England would seem to make a 
further reduction in the Bank rate inevitable. Still, with 
our existing currency derangements, it will not do to put 
too much reliance upon natural corrective forces. They 
have éven now a certain influence; but at present it is not 
the rate of interest that controls, asthere is no great differ- 
ence between the markets; it is not a need for gold, as the 
Bank of England is unusually well supplied; it is not the 
balance of trade, for that is decidedly in our favor; there 
is unfortunately overshadowing all these conditions and lim. 
iting their action, the fact that we have undervalued gold, 
in trying to make a cheaper metal equal the better, and so 
the better all the time has a tendency to leave us. 


a ee 





4 


Speculative confidence in stocks and breadstufts weak. 
ened with the more peaceful news from abroad. Opera. 
tors in breadstuffs found some assistance in the unfayor. 
able crop reports, but probably much more in the oversold 
state of themarkets. So also in stocks, the latter condition 
has been the chief support of prices. Even, however, 
with such aid as this could give, the tendency during most. 
of the week under speculative selling has been decidedly 
in the direction of lower figures. While political relationg 
abroad were in a state of extreme tension, operators for a 
decline refrained from making any attack, but with the 
more peaceful aspect of affairs free selling began and with 
the result stated, though with daily recoveries. The move- 
ment early in the week was chiefly against the Granger 
stocks, but later against what are known as the 
Vanderbilt properties. As is well known, the managers 
of the former lines are engaged in a bitter war of rates. 
They were to have met Monday to consider the situation, 
but through the absence of President Cable of Rock 
Island the meeting did not come off. Since then the 
reports as to a settlement have been various, but Thursday 
afternoon and through Friday the belief prevailed that an 
arrangement had been or was about to be effected, and 
consequently the stocks recovered. The attack on the 
Vanderbilt properties was based on rumors that the net 
earnings of Central for the quarter ending with April Ist 
were only one-half of one per cent and that traffic returns 
for Lake Shore and Michigan Central during the same period 
were correspondingly poor. These rumors were so positively 
asserted that they were generally accepted as true, and as 
a consequence the effort to break prices was successful. 

New York Lake Erie & Western securities have like- 
wise been weak and lower, under a variety of adverse 
circumstances and rumors. The difficulty between the 
new management and Mr. Jewett with regard to the 
Chicago & Atlantic, the action brought by the latter 
against the Erie to enforce the execution of certain agree- 
ments between the two roads, the suit begun by the 
Marine Bank on Chicago & Atlantic notes, attempts 
to wrest from the Erie the control of the Cincinnati 
Hamilton & Dayton, renewed whisperings of an impend- 
ing receivership, have all been used against the property, 
under which the price of its securities has given way. 
As to the receivership, it appears to lack the essential 
basis of fact, while as to the other circumstances, time 
must be left to determine their importance and effect. 
Whatever their outcome, however, it is satisfactory 
to note that the company’s current income 
statements at least are becoming more favorable. 
The return for the month of March has been issued this 
week, and shows that after allowing for the Pennsylvania 
& Ohio lease, the net this year was $364,137, against 
$212,628 in March, 1884, an increase of $151,509, thus 
reducing the loss on the six months’ operations to only 
$72,798. It is true that the result was unusually poor a 
year ago, thus depriving the present gain of some of its 
significance, and yet the fact that there is improvement— 
that the company is doing better at least than it did at 
this time in 1884—is a feature of encouragement in times 
like these, for it offers the hope that the lowest point of 
depression has been passed, and that the tendency, where 
any change occurs, must be in the direction of higher 
rather than lower totals, It may perhaps occasion sur- 
prise that the Erie should show a gain, when the Pennsyl- 
vania shows a loss, but the explanation is found in the 
very heavy decline that the Erie had previously sustained, 
so that we are comparing with very small figures. To 
bring out that fact we annex the following exhibit of the 
company’s gross and net earnings for six years, 
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‘ KE ERIE 
RS a | (eet | 1884. | 1883, | 1ssz. | 1881. | 1880. 

_ March. t 5 : * > $ 
Gross earnings.....| 1,260,249, 1,177,302) 1,696,060! 1,567,632) 1,847,261] 1,644,958 
Operat’g expenses.| 882,096, 943,891) 1,189,953) 1,004,944| 1,143,258, 902,026 

Net earnings...| 387,153' 234,001 507,016) 472,688 704,003; 742,932 
Low on N. Y. Pa.& | 
_ Ohio lease. ....+-{ —2B,OIG) 21373)... wee} neeeeeee| ee eee] ees 
Result...... +++. 364,137 212,628) 507,016] 472,688] 704,003! 742,632 
Oct. 1 to April 1. 
Gross earnings. ...| 7,604,860) 8,906,197) 9,834,691] 9,292,930}10,140,500) 8,821,334 
Operat’g expenses.| 5,374,459) 6,416,791] 6,947,025] 6,699,117| 6,635,150) 5,762,315 
Net earnings...{ 2,230,401] 2,489,406/ 2,887,666} 2,593,813, 3,505,350, 3,059,019 
Loss on N. Y. Pa. 
& Ohio lease.... ee I: neuchaeul |. ettienkacE 1 \sanedddi, Lscameene 
Result.......... 2,235,612] 2,309,410) 2,887,666] 2,593,813] 3,505,350! 3.059,019 











Thus for March both gross and net this year are smaller 
than in any other year given, with the exception of 1884, 
and we may say that with that exception similarly small 
totals can only be found by going back to 1878. The 
contrast with other recent years is most striking. For in- 
stance, in 1881, gross on the Erie proper was $1,847,261; 
now it is only $1,269,249. Net in 1880 was $742,932; 
now it is $387,153. For the six months ended with 
March the company is behind even last year, though only 
slightly, as already stated—namely, $72,798. This; how- 
ever, relates to the results on the whole system. On the 
Erie proper there is a loss of $259,005, the Pennsylvania 
& Ohio leased road having returned a profit of $6,211 
this year on its operations to the Erie, while in the pre. 
vious year there had been a loss of $179,996 in operating 
the same. But whether we include or exclude the Penn- 
sylvania & Ohio the net result for the six months is smaller 
than in any other year given in the above table, without 
exception. 

Chicago Burlington & Quincy has already retrieved its 
bad record of earnings for February, which at the time 
of the publication of the return caused so much unfavor- 
able comment. In referring to the fact that owing to the 
loss in February the company was $232,000 behind 1884 
in the net for the first two months of the year, we remarked 
that it should be a comparatively easy matter to make good 
that loss in a single month under the increased production 
of corn in Iowa. This is precisely what has happened, 
and for the month of March the company now reports a 
gain of $297,223, so that the net for the first quarter of 
the year is $64,761 ahead of what it was in 1884. In gross 
the increase in March was over half a million dollars, and 
this is wholly the result of a very heavy augmentation in 
freight receipts, for passenger receipts have again decreased, 
as in the previous months. This augmentation in freight 
receipts was $524,177, or about 33 per cent. The Burling. 
ton & Quincy has asuperb local traffic, which this year 
under the heavy yield of corn is proving, as it always has 
proved in the past, a great stimulus to the company’s earn- 
Ings and traffic. It is this circumstance that has enabled it 
to make the present favorable showing—how favorable it is 
will appear by the following comparison with previous 
years. 





























Cuic. Bur. & QuIncy.{ 1885. { 1884 | 1883. 1882. 1881. 
March. ¥ % $ $ mee 

Gross earnings........... 2,639,110 | 2,106 028 } 2,396,584 | 1,596,217] 1,418,149 

Operating expenses..... 1,257,170 | 1,021.811 | 1,029,119 929,200 752,953 
Net earnings......... 1,381,940 | 1,084,717 | 1,367,465 637,017 665,286 
Jan. 1 to Mar, 31. 

Gross earnings........... 6,233,509 | 5.725,262 | 5,433,236 | 4,632,851 | 3,760,918 

Operating expenses..... 8,490,351 | 3,046,865 | 2,735,700 | 2,663,421 2.176.749 
Net earnings........ 2,743,158 | 2,678,397 | 2.847,596 | 2.018.930 | 1.594.169 

















Here we see that not only is the March net materially 
larger than in 1884, but it is a trifle heavier than in 1883, 
when the total was unprecedentedly large, the increase 
then over 1882 having been no less than $730,000. In 
other words, the present March total is unexcelled. In 
both 1882 and 1881 the net was not half its present 
amount, namely only $637,017 and $665,286 respectively, 





|against $1,381,940 now. 


> 





For the quarter ended with 
March, the total ($2,743,158) is not quite up to that of 
1883 ($2,897,586), but otherwise is the largest on record. 
The gross, on the other hand, has never been exceeded, 
and the aggregate of $6,233,509 for 1885 compares with 
only $3,760,918 in 1881, which shows how decided the 
progress of the road has been in recent years. 

Atchison Topeka & Santa Fe presents a March statement 
of earnings not materially different from that of the 
months immediately preceding. Gross earnings have 
fallen off and expenses increased, so the net runs much 
behind that of a year ago. It is to be noted, however, 
that the decrease in net is not so heavy as it was in either 
January or February, being only $97,286, against 
$171,550 in the latter month and $158,378 in the former 
month. The reason for this is found in the fact that there 
had been uo such gain in March a year ago asin January 
and February of that year, and consequently the com- 
parison is with less favorable totals in this respect. This 
change last year will become an even more important 
circumstance in later months, for, after March, as we 
showed in a previous review, there was a very heavy 
falling off each month, and henceforward, therefore, our 
comparison will be with totals last year diminished, and 
not increased, in amount, as in January, February and 
March. The following table will afford a comparison of 
results for four years, both for March and the quarter 
ended with March. 


























ATCHISON TOPEKA & SANTA FE. 1885. 1884. | 1883. 1882, 
nts iintastibini diene ntinwenen tiie 2,374 2,315 2,219 2,188 
March. t 5 $ £ 

scat eens 1,346,135 | 1,404,056 | 1,415,514 1,289,530 

Operating expenses............-.00- 716,659 077,204 695,161 811,815 
BER NBs 6c osecee 00d. cncetses 629,476 726,762 720,353 477,714 

January 1 to March 31. 

CO ae 8,526,580 { 3,743,424 | 3,514,842 3,562,200 

Operating EXPeNses. ....seeccceessees 2,040,673 | 1,830,301 | 1,948,452 | 2,376,760 
Net GCarnings.........ccssceeesees 1,485,907 | 1,913,123 | 1,566,390 1,186,449 








On the quarter’s operation, therefore, the Atchison has 
lost $427,216 in net as compared with the previous year, 
and $80,483 as compared with 1883, but is nearly 
$300,000 better off than in 1882. The decline in net is 
the result almost equally of a decrease in gross receipts 
and an increase in expenses. As to the latter, there has 
been an increase simply because in the previous year the 
expenses were exceptionally small. This is not true, how- 
ever, of the subsequent months of that year, so that cir- 
cumstance will not play any part in the returns hereafter. 
The loss in gross is in part due to lower rates received 
and business depression, but chiefly, we understand, to a 
holding back of grain by Kansas farmers who want better 
prices for their cereals, and are not forced to sell, as some 
of the farmers further East. The grain held back, how- 
ever, will have to come forward sometime, and this, there- 
fore, is an additional reason for anticipating a better com- 
parison for succeeding months. 

Bankers’ balances remain nominally at 1@14 per cent, 
and yet the domestic exchanges at interior points still 
favor the movement of money to this city. The following 
statement, made up from returns collected by us, exhibits 
the receipts and shipments of gold and currency by the 








New York banks during the week. 
Week ending May 8, 1885. Received by | Shipped by Net Interior 
N. Y. Banks.'N. Y. Binks.| Movement. 
CTO voccceccccce ccccssescccoceess: $3,122,000 $505,000 }Gain. .$2,617,000 
ee een eee 75.000 |Loss. . 75,000 
Total gold and legal tenders.. ..| $3,122,000 $580,000 | Grin..$2.542,000 











The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
theinterior. In addition to that movement, the banks have 
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gained $1,000,000 through the operations of the Sub-Treas- 
ury. Adding that item, therefore, to the above, we have the 
following, which should indicate the total gain to the 
New York Clearing House banks of gold and currency 
for the week covered by the bank statement to be 
issued to-day. 





Week ending May 8, 1885. Into Banks. |Out of Banks.| Net Change in 





Bank Holdings. 
Banks’ Interior Movement, asabove| $3,122,000 $580,000 |Gain. $2,542,000 
: ury operations............ 7,500,000 6,500,000 iGain. 1,000,000 














Total gold and legal tenders....| $10,622,000 | $7,080,000 [Gain. $3,542,000 

The Bank of England reports a gain of £111,402 bul- 
lion during the week. This represents £431,000 drawn 
from abroad and £319,598 sent to the interior. The Bank 
of France shows an increase of 18,869,000 francs gold and 
2,648,000 francs silver, and the Bank of Germany since 
the last report gained 4,947,000 marks. The following 
indicates the amount of bullion in the principal European 
banks this week and at the corresponding date last year. 
































May 7, 1885. May 8, 1824. 
Gold. Silver. Gold. Silver. 

z £ £ z 
Bank of England ........ 26,989,926) ............ 85 BBE.OGLi .ncocces pe 
Bank of France ..... .... 42,881,495 /42,632,596)| 40,895,596/ 40,220,941 
Bank of Germany .... ... 7,074,837/21.224,513!| 7,662,250/22,986,750 
Total this week .......... 76,916,258 63,857,109)|73,883,307|63,207,691 
Total previous week .. ..!76,017.921'63.564,946||73,226,317/62,963.91 _ 





The Assay Office paid $53,169 through the Sub- 
Treasury for domestic bullion and nothing for foreign 
bullion during the week, and the Assistant Treasurer 
received the following from the Custom House. 





Oonsisting of— 














Date. Duties. erin U. 8. Gola | Silver Cer- 
; Notes. Oertific’s. | tificates. 
May $325,468 241 $2,000! $36,000) $153,000! $129,000 


1 

2 362,452 09 3,000 52,000 173,000 134,000 

4 403,165 23 3,000 60.000 179,900 161,000 
a Be 491,271 43 2,000 77,000 218,000 183,000 

6 342,687 26 2,000 38,000 160,000 143,000 

7 273,733 84 2,000 38,000 138,000 96,000 


Total | $2,183,778 09] $14,000] $301,000] $1,026,000] $346,000 
































THE GOVERNMENT'S GOLD RESERVE. 


The monthly Treasury statements issued this week, have 
drawn new attention to Government finances, the Govern- 
ment policy, its holdings of gold, and the tendency of its 
balance to run into silver. These are all points of interest 
now, and if the influences operating are not checked, must 
wear a more threatening look later on. But in view of 
the meeting of Congress in the fall, and the evident 
intention of the administration during the intervening 
months to save itself and the Government and people 
from disaster by judicious management, and thereafter 
if possible through new legislation, the question is we 
trust only one of endurance for a time, with relief at the 
end of that period. In this view an examination of the 
present surroundings will, we think, show that they do 
not warrant the alarming conclusions some appear to 
reach. 

And first it should be remembered, that there is nothing 
essentially new in the situation since the first of March. 
We are aware that the prevailing belief has been modified 
since then, but this change in public opinion arises not 
from any material change in the facts, but is suggested by 
the different mode of making up the monthly reports by 
the Treasury Department. Few understood what the 
figures meant under the old system, while now every one 
understands them; hence the actual truth is a kind of 
revelation, and a sudden revelation to the general public. 
Thus, for instance, it appears from the face of the old form | 


that the Government had on the first of March a genera} 


balance of 484 million dollars, with 240 millions in gold, 
and a net surplus of 153 millions over and above aj} 
demands; according to the new form the general balance 
on the same day was only 261 millions, the net balance 
only 22 millions, and the gold holdings of the Government 
127 millions. The fundamental. facts are of course the 
same in both statements, but it required some in- 
genuity and no little knowledge of book-keeping to work 
them out of the former, whereas they are obviously 
apparent in the latter. By way of illustration take simply 
the gold holdings (the point our people are most nervous 
about) on the first of each month this year—stated in the 
new form, so that what belonged to the Government when 
each report was issued may be seen at a glance—and we 
shall find the variations since the first of February not so 
material as many imagine. 























1885. ax OD eS Net Gold 
in Treasury. l ‘| Hela 
Issued. Held. (Outstanding | 
January 1....... $234,975,852) $119,631,150) $26,343,730) $93,287,420 $141,6S3,432 
February 1...... 237,167,975 134,279,530 22,299,150! 111,980,380, 125,187,595 
Marchi...... .. 240,029,843, 153,110,220) 40,426,930) 112,683,290, 127,346,553 
April 1........... 241,440,796 153,337,530) 37,689,990) 115,647,540 125,793,256 
May 1.........00. 243,162,195) 153,860,090| 28,625,290; 125,234,800 117,927,305 





An examination of the foregoing shows that the Gov- 
ernment had only a little over 125 millions of gold on the 
first of last February, and yet the fact was not very gen- 
erally remarked upon; whereas on the first of May, with 
the net holdings about 118 millions—which is a loss of 
only a little more than 7 million dollars in the three 
months—nervousness is widely felt and expressed. 

To be sure, if we started our comparison with the first 
of January as some are doing, the outlook would be less 
satisfactory; but there are reasons why in this case that 
date need not be so used. In the first place, the January 
Government income was small, being 2 millions less than 
January 1884, and being also somewhat less than March. 
or April this year, so the month is not in this particular a 
fair basis for an average estimate; (2) the Government 
disbursements were likewise large, there being interest 
payments of over 94 millions, with one million paid for 
redemption of bonds under an old call, &c.; (3) fur- 
thermore, the same caution now being used to guard 
the gold fund was not observed then, the neces- 
sity not being so apparent; (4) and, finally, in former 
years it has been customary for the gold holdings to fall 
off more heavily in January than during average months, 
except when accumulations of revenue to meet large bond 
calls have been in progress. 

Then another circumstance worthy of note is, that the 
goid balanze even now is not smaller than it has been at 
other periods in our history since resumption, and the 
present reduction would cause no alarm whatever if it 
were not that certain new influences are disturbing cur- 
rency movements. At the time of resumption in 1879 
the Government only had 114 millions net gold; on Aug. 
1, 1880, the net was again reduced to 1154 millions, and 
at the same date (August 1) of 1884 it was down 
to 119 millions. The mere fact, therefore, that 118 mil- 
lions is now touched, or that even a lower figure should 
be reached in subsequent months, is not evidence in itself 
that the Government will be unable to meet its require- 
ments. We do not mean to ignore the new conditions which 
prevent a comparison of this kind with any previous date 
from being wholly applicable. But what has been said, 
coupled with the further well-known circumstance that the 
Secretary of the Treasury in managing his trust will use 
every means he can for guarding his gold reserve, indicates 





that confidence in his ability to do so, isnot misplaced. And 























May 9, 1885.] THE CHRONICLE. 555 
in this connection also, a reassuring feature is found in| Remember that 63 per cent of its customs revenue at this 


the present larger bank holdings—the national banks, 
_ judging from the official returns of March 10 and the 
accumulations in the leading cities since, having probably 
on the first of May about 60 millions more gold than they 
held at the same date a year ago, while other banks have 
about 10 millions additional. This is important not only 
because it proves that the visible supply shows no dimi- 
nution, but because it puts it in the power of the banks to 
help the Treasury to tide over a temporary stress, should 
‘the occasion arise. 

But some silver advocates say—though fortunately the 
logic of events is decreasing their number every day— 
why does not the Treasury pay out silver certificates in 
larger amount, and so relieve itself? And why does it not 
make the New York banks take them? We have very 
often explained theoretically the damage such a policy 
would do the Government and the people; but now the evil 
has proceeded so far, that facts will answer the questions 
for us, and show how impotent such a relief measure 
would be even if it were possible to execute it. For 
three years the Government has been issuing all of these 
certificates it could get rid of, even paying the cost of 
exchange between New York and Southern and Western 
cities to induce their acceptance, until the channels of 
commerce have become so gorged that they can carry no 
more, and are therefore emptying them into the Treasury 
through tax and customs payments in increasing volume 
every month. To illustrate the situation we have prepared 
the following from the daily returns published by us each 
week of the kind of currency in which the customs duties 
at, New York have been paid during the last three years. 
We include only the first four months of each year, so as 
to make the comparison perfect, and bring it down to the 
present date. 

MONTHLY RECEIPTS OF CUSTOMS DUTIES AT NEW YORK. 


















































Payments made in* 
Total duties|- --——------—_---_-—___—___—_- 
| received, Gold. U. S. Notes. gee er 
certificates. | certificates. 
1883. 3 $ $ $ & 
January......... | 12,573,230 534,000 887,000 | 9,167,000 1,976,000 
February........, 12,191,971 478,000 601,000 | 9,162,000 1,944,000 
March........... 12,447,108 812,000 816,000 | 9,199,000 1,624,000 
ER iss idenited 9,194,391 | 996,000 534,000 6,025,000 1,533,000 
Total ....... 46,408,709 | 2,820,000 ; 2,838,000 | $3,544,000 | _—_ 7,077,000 
Per cent in 1883 100°0 6°1 6°2 72°4 15°3 
1884. | 
January......... | 11,762,029 $287,000 $884,000 | $7,894,000 | $2,693,000 
February........| 12,064,811 253,000 998,000 8,148,000 2,681,000 
March .......... _ 11,436,786 | 204,000 | 1,260,000 | 6,937,000 | —_3.019,000 
a srdéahoodt | 9,840,822 244,000 1,344,000 5,573,000 2,643,000 
Total ....... | 45,104,448 | 928,000 | 4,487,000 | 28,552,000 | 11,036,000 
Per cent in 1884! 100°0 2°2 10°0 63°3 24°5 
| 
1885. 
January......... 10,298,891 119,090 8,253,000 2,729,000 4,179,000 
February .... 10,456,966 84,000 3,697,000 3,291,000 3,378,000 
March.......... | 11,278,971 77,000 2,821,000 4,482,000 8,888,000 
SS 9,977,571 91,000 1,946,000 | 3,813,000 4.120,000 
Total... . | 42,012,399 371,000 | 11,71 °,900 | 14,315,000 | 15,565,000 
Percentin 1885 1000 09 27°9 Stl | 87-1 








* These pay ments do not include amounts paid in silver dollars, which 
reach only a few thousand dollars for the whole year. 


Here we see that these payments were only 154 per cent 
in silver certificates in 1883, that they had incteased to 
244 per cent in 1884, and now in 1885 they are over 37 
per cent, and it is this that threatens to swamp the Treas- 
ury. Butone word further. Suppose as a relief measure 
the Treasury should now pay out and the New York 
banks should accept silver certificates in transactions 
between them, what effect in the light of above figures 
must we anticipate? Perhaps the Treasury for a few 
days would get rid of a few more of these trouble. 
some notes, but would not such payments almost imme- 
diately take away from the Government its only source 
of gold, United States notes and gold certificates, 
leaving the silver certificates to be turned back on itself ? 





city is still paid through the New York banks in gold 
and its representatives, and is so paid solely because the 
banks will not take, and hence have no supply of silver 
certificates. About two months since some of these insti- 
tutions were, at the request of the then Secretary of the 
Treasury, on the point of changing their policy and 
quietly accepting the certificates, knowing that their 
customers could use them at the Custom House. Had, 
therefore, that plan been carried out, the stream thus 
turned on by the Government would simply have run into 
and through the banks into the Treasury again. In other 
words, all the Government revenue would have been paid 
in silver instead of 63 per cent of it in gold, and 
the catastrophe would have been upon us instead 
of in contemplation as now. The truth is, the posi- 
tion the New York banks have taken on this question is 
to-day the Government’s only safety, and from the moment 
the opposite policy were pursued, the Government could 
not receive a dollar in gold or its representatives. Cur- 
rency laws have all along made this clear to those who 
cared to think, but finally we have reached a point where 
the foregoing figures of results positively prove it. 

But our confidence in the situation is undiminished, 
for wise counsels prevail at Washington and every effort 
will be made to bridge the interval between the present 
emergency and the meeting of Congress. Instead of 
forcing out more silver certificates, a decrease in the 
amount outstanding will help to increase the payments of 
revenue in gold; a withdrawal of a portion of the one 
and two-dollar legal-tender notes will tend to make room 
for silver dollars or find employment for the large amount 
of subsidiary currency now lying idle in the Treasury; a 
cessation of bond calls will permit of the use of the sur- 
plus for the purchase of silver bullion for dollar coinage with" 
out weakening the Government’s reserves. These and other 
steps which the Treasury hasin contemplation, seem to war- 
rant the conclusion that no insuperable difficulty need be 
feared in carrying us through to another winter, and then 
the whole question will be in the hands of Congress. Of 
course, if relief does not come then, further attempts to avoid 
the calamity which clearly awaits us, would be utterly 
useless. 








_——- 


RAILROAD EARNINGS IN APRIL, AND FROM 
JANUARY 1 TO APRIL 30. 


It can not be said that our statement of earnings below 
for the month of April is either favorable or up to expec- 
tations. After an increase of $700,000 in the month of 
March, a decrease of $900,000 in April is certainly some- 
what disappointing. And yet the difference in results in 
the two months this year, is largely owing to a similar 
difference—only reversed—in the same two months last 
year. In March last year our table (containing 53 roads) 
showed a loss of $930,375 ; in April, however, the table 
(containing 49 roads) showed a gain of $1,254,174. Hence, 
it is only natural that this year the former month should 
exhibit an increase and the latter a decrease, for in the 
one case we have diminished totals in 1884 to compare 
with, and in the other increased totals. Besides, there 
were some exceptional favoring circumstances in opera- 
tion on particular roads last year which did not exist this 
year, and it will be noted that the bulk of the falling off 
which our table now records occurs on one or two roads 
which have suffered a very heavy contraction in receipts. 

As regards general conditions, April this year did not 
differ very materially from March. Merchandise traffic 
was small and passenger traffic light. One advantage 
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that March had, April did not have, namely, that there 
was some traffic that had accumulated by reason of the 
severe weather and blockades in February which was 
carried over into March, but really belonged to the month 
preceding. On the other hand, April had the advantage 
of a materially augmented grain movement over that of 
the corresponding month in,1884. But the augmentation 
was chiefly in corn, and the roads that would profit most 
from the larger movement of that cereal—namely, the 
Burlington & Quincy and the Rock Island—are not in our 
list, so that as an influence affecting our totals that fact 
really counts for less than might be generally supposed. In 
reference to the movement of cotton at the South, the 
receipts were afew thousand bales heavier than in 1884, 
but that is really a matter of no significance—the move. 
ment was almost ni/ last year, and is only a fraction of a 
degree further away from the zero limit this year, as may 
be seen from the fact that the total receipts at the South- 
ern outports this year were only 74,906 bales, and in 1884 
only 65,303 bales, while in 1883 they had been 228,029 
bales. With these preliminary remarks, we now annex 
our usual table, giving earnings, and the mileage on which 
they arejbased, for each road. 

| { GROSS' EARNINGS AND MILEAGE IN APRIL. 


' ’ 





Gross Earnings. 














































































































: Mileage. 
Name of Road. . ; 
| . 1ss5. | ssa. |"Homtee”| 1885. | 1884. 
+ Aan 
.Tan.& W 37,354] . 35,318 +2,036 88 88 
*Burl. Ced.Rap. & No 172,143} 147,899 + 24,249 990 
acific 77,000 313,967| +333,033/ 2,794} 2,033 
Central Towa........-. 92,221 122,908 —30,68 49 
Central Pacitic.... ... 1,735,000} 2,030,079| —295,079| 2,802) 3,004 
o & Alton...... 590,025 7,281 —17,256 849 
Eastern [ll.... 116,864 103,547 +8,317 251 251 
Chic. Milw. &8t. Pau!.| 1,928,000! 1,943,636 —20,636) 4,804} 4,770 
cago & Northwest.| 1,835,800) 1,822,165) +13,635| 3,843) 3,761 
Chic. 8t. P.Minn. & O. 461,100 567,998} —103,898) 1,318] 1,307 
*Chic. & West Mich 79,610 95,601 —15,99 4l 
Cin. Ind. 8t. L. & Ch. 197,628 197,822 —19 342 342 
*Cin. Wash. & Balt 98,732 1283 —396 281 281 
Cleve. Akron & Col. . 39,631 53% —90 144 144 
Denv.:& Rro Grande, 438,160 473,349 —35,189| 1,317] 1,317 
Des Moines & Ft. D.. 20,650 19,901 74 143 
letroit Lans’g & No. . Ses 133,226) —22,357 261 261 
Evansyv. & T. Haute . 0,64 60,470 146 146 
Flint & Pere ata, 168,45 216,321}; —47,867| 361 361 
*Fla. R’y & Nav. 3,181 3,93 _ 518 
iGrand ok of Can.} 1,161,983) 1,257,611 —95,628} 2.951) 2,800 
Oil. Cent. (fil. Div.)-.. 54,66 80,222 —25,558 95 
Do (So. Div.).. 340,472 302,608 +37,864 71 578 
Do (lowa lines) 119,403 130,703 —11,300 402 402 
jina Bloom. & West 169,892 168,111 +1,781 432 §32 
Kan. C. Ft. 8. & Gulf 36,255 115,571 +20,635 389 389 
*Kan. ©. Sp. & Mem 3,313 58,2 +35,105| 282) 282 
Long Island .......... L711 186,596 +15,115) 352 352 
Louisville & Nashv. 1,157,605; 1,125,291 +32,314| 2,065) 2,065 
Mexican Central ..... 306,200 244,110 +62,090) 1,236] 1,100 
Milw. L. Sh. & West 104,853 97,383 +7,4170 486 9 
Milwaukee & North 48,601 45,335 +3,266 221 221 
Mobile & Ohio........ 126,537 167,790 —41,253 528 52 
Norfolk & Western 198,468 196,001 + 2,467 502 502 
Northern Pacific. .... 873,105} 1,441,514; —568,409) 2,453) 2,449 
Ohio Centrai......... 66,879 86,236 —19,357 212 
Ohio Southern. ....... 38,8309 39,599 —790 128 125 
35 —11,539 254 254 


Peoria Dec.&Evansyv. 
Rochester & Pittsb.. 








Rome Watert’n & Ox. 4 151,47¢ 132,957 +18,519 417 417 
*St. Joseph & West’n. 5R,OS7 66,755 —7,768 252 252 
Bt.L. A.& T.H. m.line. 84,395 104,912 —20,517 195 195 

Do do (branches). h4,724 71,433 —16,7609 138 138 
St. Louis Ft.S. & Wich. 49,379 33,301 $+ 15,575 182 160 
St. Louis & San Fran.. 357,124 363,439 —§,365 S15 776 
St. Paul & Duluth... 65,193 83,360 —18,167 225 225 
St. Paul Minn. & Man. 707,806 804,990 —97,199) 1,397] 1,337 
*Texas & st. Louis ... 54,008 49,492 5, hiG 735 735 
Tol.Ann A.& N. Mich. 20.563 17,490: + 3,163 61 61 
Wab. St. Louis & Pac.| 1,114,485] 1,157,141) —7 2,653) 3,549] 3,647 
*Wisconsin Central... 86,259 80,280) +5,074 44 441 








17,460,245)13,412,743| —945,895/45,313144,149 











Tota! (51 roads) .. 





* Only three weeks of April in each year. 
t Four weeks ended April 25. 
t Not inclading Indianapolis Decatur & Springfield in either year. 

It ‘is evident at a glance that the total here has been 
affected largely by the result on two or three large roads. 
Thus the Canadian Pacific and the Mexican C entral, being 
new roads and operating a larger mileage, contribute an 
increase of nearly $400,000. The same, however, was 
true in the preceding months, so as respects these par- 
ticular roads the comparison is unchanged. On the other 
hand, we have the Northern Pacific reporting the extra. 

ilinsey loss of $568,409, and the Central Pacific a 
$295,079—together $863,488. 


a loss of 
The effect of this on the 





total should be noted. Except for that decrease, instead of 
falling off of nearly million dollars the roads reporting 
would show amerely nominal decline—$82,407. While 
the Northern Pacific loses so heavily this year, it gained even 
more heavily last year under the influence of the operation 
of a completed line (against only a partial line the year 
preceding) and the great increase of traffic produced by 
the excitement about the gold discoveries in the Cour 
d’Alene mines. Passenger traffic, particularly, as we have 
many times stated, rose to large dimensions under the 
gold fever. This year there was no such stimulus to earn. 
ings, and consequently a decrease in the same was inevit- 
able and looked for. Now that it has come, it is perhaps 
larger than expected. Very likely, though, in addition to 
the decrease ascribable to the Coeur d’Alene affair, there was 
a falling off this year, as reported in some publications, in 
the grain traffic on the Eastern division of the road—in 
Dakota and Minnesota—which together with the prevail- 
ing depression in business and the lower rates received 
would explain the amount of the present loss in earnings. 

Some such circumstances as these latter must also have 
affected other roads in the extreme Northwest, for we 
observe that the St. Paul & Duluth, the St. Paul Minne- 
apolis & Manitoba, the St. Paul & Omaha, and the Milwaukee 
& St. Paul, allhave more or less of a falling off in earnings. 
From the figures of grain receipts at the principal spring- 
wheat markets—Chicago, Duluth, Milwaukee—it is not 
apparent that there has been any decrease in this kind 
of traffic, but it is easy to see that all roads may not have 
shared in the increase, and, besides, this increase is no 
longer so important as it was; further, lower rates may have 
more. than offset it and the effects of the general stagna. 
tion in trade are also to be taken into consideration. The 
Chicago & Northwestern has a small gain in earnings, 
but that is probably to be attributed to the augmented 
movement of corn. One would think that this larger 
movement of corn would have left a favorable mark on the 
earnings of all Iowa roads—in which State the increase in 
the yield of the cereal is so pronounced—but in point of 
fact while the Des Moines & Fort Dodge hasasmall gain, 
the Central Iowa loses very heavily, and the Iowa lines 
of the Illinois Central also suffer a loss. The Burlington 
Cedar Rapids & Northern reports a gain, but that can be 
accounted for by the increase in its mileage, without any 
other circumstance. We have made no reference here 
to the warfare among Northwestern roads, under which 
rates on all classes of freight have dropped to 10 cents 
per 100 lbs. both between Chicago and Omaha and Chicago 
and St. Paul—first because the trouble did not break out 
till towards the close of the month, and secondly, because 
it is notcertain that the reduction made would count in 
gross receipts on all roads, since reports have it that the 
reduction is given in the form of a rebate and that this 
rebate is added to the expense account rather than 
deducted from the gross earnings. To show the influence of 
the grain movement on Westernand Northwestern roads, 
we have prepared the following table in our usual 
form. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED APRIL 25, 
AND SINCE JANUARY l. , 








| Flour, Wheat, Corn, Oats, a Rye, 











| (bbls.) (bush.) (bush.) | (bush.) | (bush.) | (bush.) 
Chicago— | | 
4wks., Apr., 188° 645,718, 1,073,485 3! 4,422,559) 2 > 023 449 427,559) 85,749 
4 wks., Apr., [S84 Bd 445) 108,153! 2.2 16,055); 2.341, 866 217,604! 69.379 
since Jan. 11,1885} 187,077) 6, 173. >| 19,622,123 42 3.82 3. 3,074 65%) 4 0.094 
Since Jan.1, 1534 932,405) $'026.316) 18,885,076 9 608,166 1,571, 20:3) 545,528 
Milwaukee— 
wks., Apr., 188° 83,487) 453.379 24,000 90,025 183,421 18,668 
4 wks., Apr., i884 318,192, 250,011 37,740, 386,509 202,003) 25,060 
Since Jan. 1, 1885! 54 ), 412) 8,482,544 176.930 418,706 1,591,028; 119, ‘478 
since Jan, 1, 1854) 1,122, 35 | 1,057,456 257,450; 965,644 1 ‘64l, i249) 29, ‘447 
St. Louis— a 
4 wks... Apr., 1885; 87, 14) 395,005) 2,814,765 597,844 60,236 64,175 
4 wks., Apr., 1884 9x, F56) 405. 22 1,272,180 567,802 180, 179) 20,154 
Since Jan. 1, ISS5 $y2 "64 2.665,023| 11, 24.094 1,824,350 7-8,: 346) 1 0,529 
Since Jan. 1, 1884 440.079 1.695.005! 0,337,728 2.267.562 706.7 6) 123,125 
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Flour, Wheat, ' Oats, Barley, Rye, GROSS EARNINGS FROM JANUARY IL TO APRIL 30. 
(bbis.) (bush.) (bush.) (bush.) | (bush.) | (bush.) 
} Name of Road. 1885. 1884. Increase. | Decrease. 
Toledo— | | 
ks., Apr.. 1885] 11,880 $84,246, 19,221) 28.335, 3,034 $ $ $ 
> de ie Aor. 1884 6,066} — 251,185) _ 381,427 33,609, 12, 500 | Boston Hoosac T. & W.. 135,911 127,103 8,808 ida 
ce Jan. i, 1885 39,034; 1,9 918,931 1,451,451 50,473. 53,438 11,735 «Burl. Cedar Rap. & No. 870.773 731.075 89.692 
aes homatg 1883| 24-383! 1/600\013] 31300; 168,427, 41,004) 5,759 Canadian Pacific........ 1,990,237] 1,122's26| 867.411] - 222277" 
ntral Iowa............ 391,097 (vk ~ Beeeeenss 6,1 
gwis..ADr 1eq| enol Teriia| soos! putngs! —ealoss| Lis, | Central Pacific... -2.. 6,210,375] 6,355,119| 1.2... 144,744 
Since Jan. 1, 1885} 38.126) 1.502. 1,342°263| 275.353) 223;769| ........ Chicago & Alton......... 2,454,848] 2,545,126) 1220022 0,27 
Since Jan. 1, 1884; — 39,667| 1,189,700; 1, (001,374, 300,096, 265,343, ........ Chic. & Eastern Illinois. 500,215 452,487| 47,728 onaieage 
en Pa Chicago Milw. & St.Paul} 6,874,000} 6,521,523] 352,477] © ..0..... 
4wks., Apr., 1885 10,698 104,300 103,280: 73,489 23,300 550 | Chicago & Northwest ... 6,766,723) 6,595,923) 171,160 seeene 
ea mre gC re Ec el ee 133,008 
ce , , | ‘ ’ es 4 Cc ce. ¢ 2, 3, Se ee ee 
Since Jan. 1, 16354 31,365 259,403 363 330) 228,241 90,291 5U ae _— ah & Chic... 748,056 691.97 106,080} Sk Soe 
P. _ *Cin. Wash. & Baltimore 573,058 326.089 38,978 eaheuece 
4 wks., Apr., 1885, 5,190 29,790, 835,270} 721,060) 63,000) 34,200 Cleve. Akron & Col...... 143.463 1,061 2. nitibinleee 
4 wks., Apr., 1 8,910 82.135 691,220 802,010 60,400 45,105 D =O2 
’ ’ : , aa : y enver & Rio Grande... 1,736,994) 1 602,988 ISG MEL: > -Settus be 
Binoe Jan. 1, 1885) SUGA5] 118-430) 4.261,685) 9.203.145) B10.200) 171-000 | «Des Moines & Ft.Dodge| 106,403” 99,180] 7,223 
pone Os — . ; Detroit Lansing & No... 353,285 436, 407 eta 83,122 
EE: abies MEE |. deikocedt:<anbeeed vansv Haute..... 140: bod et) MS ST 
ivxs. ann 1884 leat on8. 250 a8 — = sansntea * cape Flint & Pere Marquette. 600,512 813,107 -----| 212,595 
Bince Yan. i, ee 2, 149, 709 GeO - “MRMMR : ccoccccc¥ cake occ ‘Florida B’y & Nav: Co. Co. ¥ 3 1 5,674 ‘ 3 1 3.366 2,308 535 O01 
(in checged . Ss. sicocusel ceaducesl senagachel  aaaesese rand Tr. of Canada. 5 7 bot te 
| , , , ee ee ee ee 
Til. Central (Lil. Div.)....|. 1,973,712] 1,894,760) 783,952) ....... 
tal of | Do (South. Di 1,566,99 1,372.950| 194, a 
4wks., Apr., 854,557| 2,995,375| 8,192,953] 3,504,973) 838,093/ 194,976 (South. Div.) woos +t Mouteotes BE 
° } ? Do lowa Div. 470,366 oe Peete 65,651 
Soke Aer lees] astoai| 2 oes a7a" bor s00 $1: 1.878 $04:900/ 180.193 | stndiana Bloom. & Weet| 762830] 9305i9| ‘Saaril oo -. 
pes Jan Us| Sem] lesen) ececeerinaee te) Sisters Seles | eam hy Fe Soult) © 797s =| SSO) GRR) nnn 
n ; ’ . i 3$ ~ 
Since Jan. 1, 1883! 2'811,907' 14:788,509. 34'010;811/13,691.271! 65,849,910 1,298,797 Samer a - ee Ne Sen oop 635265 ete ti rn ia a 
= Lymig & a. basa at Art 325°401 “Fines 
= ar ou n nt. 76,‘ ,36 ahaa 
Thus in wheat and corn pretty nearly every port had Mexican Central. ae ¢ 1,267,879 858,14 409,731 Paci sia 
*. . bd ! Ww ore est’n. ‘ 33,26 2 < * - , 4 eeaeceee 
larger receipts than a year ago, showing that this must have oaunes é Northern. 80,535 se 4 aa 18,317 oduiithice 
been a generally favorable influence with the railroads. On Norfoli & ‘Wostern...-. 844,421 84 1,¢ 2 ode ial a8. 2e 
the other hand, in oats there is quite a falling off. In Ohio Central. acer: Meee 09,982 3; 31.037 eaeean "21,078 
° © 4 My 0 ua ern ecceceescoeoe 1 of 1 +4 eeeece eee 
corn the bulk of the gain is at Chicago, though St. Louis Peoria Deo. Bvanavitic 227,010 254,241 a 27°231 
“17: : : ester ittsbur 341,3: : v 5 esebenne 
also gets a million bushels of it. Detroit, Cleveland and | Rome Watert'n & O2.. 482,911] 456,444, 26,467] ooo 
Toledo do not get much of it, and it is noticeable that the | 8-1-A.@7-Hmain line.) = 333.371) ATH Gal] vene-n--] 83.270 
. . in | St. L. Ft. Scott & Wich.. 169,0 156,142] 12,956 pre a 
roads tributary to those points, and generally the roads in | & Tonis @s. Francisco,| 1, 381.434) 1,428,468) ......... “67,094 
the territory bounded by the Mississippi and Ohio} $8. Paul Duluth...) eT Vscol 2sareaal on ae 
ct oe ‘. - . eee yh he | , eeee+eas ‘ , 
rivers and the lakes, make rather irregular returns, a gain renee & Bt. Loule _ 293,146 232,451 60,695 ostorses 
a F : ’ s eeeereee 
r a decline being usually dependent upon whether earn. | Wabash 8st. L. & eee--- .| 4,887,549} 5,072,504) °........ es 955 
e 8 y pe ‘ P *Wisconsin Central..... . 419, 097 440,951 I< eumpesee 21,854 
ings were large or small in the previous year. As a rule, 
| , ; ' Total (51 roads).....' 66,939,263] 66,457,043 }9-438-20¢) 3,004,384 
however, the roads in this section have smaller earnings | Net increase........ ...... colsbaenhen chneadtiatnsue 482,222| = .....000 


now than in 1884. 


If we go further north, we find in 


Michigan as poor returns as are to be found anywhere; 
reason, depression in the lumber industry. Wisconsin 
roads do very much better, sometimes because of increased 
mileage. As regards the trunk lines, rumors are not at all 
encouraging as to their business, and the Grand Trunk of 
Canada above has a further loss this year after a heavy 


loss in 1884. 


In the Southwest the St. Louis & San Fran- 


cisco loses a small part of the heavy increase reported in 
the previous year, but the Kansas City & Fort.Scott road§ 
and the Fort Scott & Wichita continue their upward move- 


ment. 


Southern roads do quite well—particularly the 


Louisville & Nashville—except where the cotton move- 
ments has reduced the totals, and some idea of the influ- 
ence of this circumstance at the different points may be 
gathered from the following table. 


























RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL, AND FROM 
JAN. 1 TO APRIL 30, 1885, 1884 AND 1883. 

, i allele is taatelmaieaiseal 

emer April, ope Since Ja nuary 1. 
1885. | 1834. | 1893. ®. 1985. 1884. 1883. 

Galveston....... bales.| 4,083) 6,792] 46,150) 65,474) 125,230, 291,141 

Indianola, &c....... 137) 118 424 1,417) 821 2,64! 

New Orleans.......... 35,3827) 23,940) 82,756; 396,110, 403.145) 704,776 

ee 1,616: 6 098) 5,085 49,225, 58,004; 93,026 

ED. . 5 dna bh tec candeuk 1,533) ], 768) 2,835) 25,426) 17,467) 8,482 

Savannah.......ce..e.. 15,887, 5,922 28,817, 107,296, 105,2 255) 213,359 

Brunswick, &c....... 33) ee  wihuee 1,119) a 462) 200 

Charleston............. 2.463, 3,032; 15,546 69,418 $6,675 | 153,012 

Port Royal, &c...... 336) 392 1,558, 2,265) 2,901! 15,935 

Wilmington............ 431) 1,521 2,514, os — 35,522 

Morehead City, &c.. 17, 148) 630) 1,650 2,209) 8,322 

tins ‘nit décepee 8,217) 6,602) 34,687) 108,374; 140,483) 257,222 

West Point, &c...... 4, 766) ant 6, = 41,592) 5d ‘978 69,522 

POska .cb00 aoe +665 65, 308. 22S, org! 879 919) 1,010, 053! 1,858,690 








74,006|, 





With regard to the exhibit of earnings for the four 
months of the year ended with April, the statement does 


not call for particular comment. 
than the showing for April alone. 


It affords a better result 
But that relates merely 


to the total; many individual roads report diminished earn. 


ings, some of them in quite large amount too. 


are annexed. 





Fall 


details 











* rae three weeks only of Aprilin each year, 


t To 


t Nott including Indianapolis 


Dacatur & 8 pringfleld in either year. 


Net earnings cover March this time, and though many 
roads have fallen behind, there are not a few that have im. 
Conspicuous among these latter are 
the Burlington & Quincy, the Louisville & Nashville, the 
Erie, the Canadian Pacific, and the New York & New Eng- 
land. On the other hand, the Pennsylvania, the Northern 
Pacific, the Atchison and the East Tennessee are roads 
noted for their poor returns. 


proved on last year. 


publication. 


Some of all of these we have 
already analyzed and others are commented on to-day in 
our article on The Financial Situation. 
table includes all companies that will furnish returns for 


GROSS AND NET EARNINGS TO LATEST DATES. 


The following 





NAME. 








Ate. . Topeka & Santa Fe-- 


FRee eee eee +f eee ewe ewerane 





ee eet ene aeereeeteeee 




















March. Jan. 1 to Mech. 31. 

Gross |Uperating Net Gross Net 
Earnings.| Expenses.| Earnings.|| Zarnings.| Earnings. 

bd * $ t 

i ae 1,316,135) 716,859!  629,476]| $.526,581] 1,485,908 
1,404,056} 677,204) '726,762]| 8,743,424) 1,013,122 
SRL 5 Tleere ae aE: 272,369; 188,688 &3,683 698.625} 176,047 
SS ay $e) PERS Ee: | 297,849! 162,352 64,997 633,176) 179,826 
Ws ip s Sepoopsonnunsoie 425,996] 360,625} 12%,271]| 1,813.237] 279,400 
cecsececes| Sé¥O05! 345,276) Af.75,70: 7 18,554) Gf.342,298 
SERIE + tele pia aE Rae | 263.775! = 205,356 63.419] 770,779 177,813 
sihe wninlenie hetihinkdiee 313,542\ 216,168 97,389)‘ 860,235} 230,022 
A teed cial ian chad a actetceahd 53.307 43,788 4.519|| 157,650 37,636 
Cla 2 RELA Be PR daw 57,519 43,85] 13,655'| 150,558 25.458 
RNR OC oN BRE AES 128.528 90,474 38,054'| 856,232 93,018 
116, LLU 06.534 19,526 | 301,229 85,931 
boa ai ane cierto c—ery, hal 26° 9.110) 1,257,170] 1.281,940'] 6,233,509] 2,743,158 
eedieabusnsshdempenssdsent GE Ga 1,084, 717, 5,725,261] 2,678,307 
ove ssriseseeesee 24,400! 19,495 4.903} 66,672) 10,014 
TS Ok) PES OS RP RIE RE, 21,037 19,>69 2,118 64,800 343 
“Ue SRI oc ri pee 82,817 22.162 10.655]! 85.753 21,840 
(ERS OTT TERT 25,580 19,624) 5,V56 Tv2ZTV 22,086 
18 IOS 05 AEE Ge | 924.400] 289,519 84,8311] a 923,620] a 369,684 
Dek iat codes venséeceest. ~ ME » Eee See 969,484] $10,963 
PS RO Te | $2,539 17,937 14,602 99.776 34,321 
FO 5 0 MRS oR 2 ee see | 81,633 21,800 9.683 86.5 25,343 
Diidcd Pudslisilnaddcs | wpsti] 81.107! 20,4611] 186,149) 38,962 
Sietede ME | 3,877 43,718 21.659|} 164,907 39,313 
ncemtiel 1.281.516 705 184 576.3821) 8.585.573) 1,438,170 
1,187,738 765 5S 21,175)]) 3,242,486 1.026.921 








a Not including the first six days of 1835, during which time the roid was not 
operated by receiver; a d during January expenses were unusually small, 
receiver making only such outlays as were absolutely necessary. 
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* Including 68 per cent of earnings and entire working expenses of the New 
ork % Ponnazivenia & Ohio Railroad. 
# Kmbracing operations of —— of New Jersey in both years. 
+ Not including taxes and renta 

penses include taxes in beth years 


J Not including Colorado Division in either year. 








COTTON CONSUMPTION 
MOVEMENT TO MAY 1. 


AND OVERLAND 


Our statements of overland are brought down to-day to 
the first of May, and now cover the first eight months of 


the cotton season. 


OVERLAND MOVEMENT TO MAY l, 1885. 


The gross movement overland during April exhibits a 
decline from the figures for the corresponding month of 
the two preceding years, the month’s total being 51,932 
bales, against 80,276 bales last year and 89,155 bales in 
1883; for the eight months the aggregate is 894,760 
bales, against 953,946 bales and 1,078,811 bales respect- 
ively for the same period of the two previous seasons. 
The net movement for the month, however, is in excess 
of that for April, 1884, but falls behind the figures for 
It is 22,536 bales, against 


the same month of 


1883. 


20,398 bales in 1884 and 27,538 in 1883. 
the season to date exhibits an excess over 1883-84 of 
31,992 bales, but is 21,144 bales less than in 1882- 
83, reaching 578,718 bales in the eight months this year, 
against 546,726 bales and 599,862 bales respectively in 


the other years. 


The total for 


Our usual table giving in detail the 


movement for the eight months of this year and the two 
preceding years is as follows. 
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March. Jan.1 to Mch. 31. OVERLAND FROM SEPTEMBER 1 TO MAY 1. 
NAME. : i eis 
wate |Ciponace Barnings.||Barneape| Barwinge. 1884-95. | 1888-81. | 1882-83, 
Me & Charleston— z é $ $ Sunee September 1 Shipped— 
.. pa cosedanen Eempoosee — ae gi.030 23,408 as 705 , orais Woman Obi Tawie ~icccnoccccdccesésecccésce 265,469] 287,152) 387,508 
Mopite & Ohio— bp | : Over Illinois Central........... phocdbnes 134,711} 54,406} 21,448 
1886.0... meemesneet 188,080 b4.878i| Bosivesl tases? | Over Cairo & Vincennes ................ 155,530] 165,140] 189,075 
 Chatt. & St. Louis— . 44, | OVE the Mississippi River, above St.L.| 19,092) 76,485| 108,493 
cess] Basia) 1ais8o]  87/050)| 804,800) | 2584045 | Over Evansville & Terre Haute........| 86,017| 24,973| 26,064 
N. Za take Hirie & W sadn enh 2006 964.197|| 4,258.6001 70,602 | OVer Jeffersonville Mad. & Indianapolis} 39,336] 48,539 48,429 
1884.00.04 conciaet inva 1,495,511] 1,282,918} 212,628|| 4,059,146] 536,622 | Over Ohio é& Mississippi Branch........ 16,666 80,863) 56,342 
a" tat Englana— 268.931 98.68e!| 720, 1,922 | Over Louisville Cincinnati & Lexington} 40,320| 59,812) 47,368 
7" ‘ci bt ei Dg 259,471 oor ae 52,015|| 735, 10¥,1¥2 | Receipts at Cincinnati by Ohio River...| 34,035) 20,639) 46,319 
Norfo estern— | Receipts at Cincinnati by Cin. South’rn| 63,707} 71,733| 68,315 
ven senprtttetosoekéas 19,821 194,245,  86,076|| 645,959) 261,498 , 
a Td 310 194.083} 76,215|} 648,675| 247,546] Overotherroutes....................«-. 79,056] 57,957) 76,965 
i de <n 483, 254,055 228,405|| 1,276,625) 592,956 | Shipped to mills, not included above... 5,821} 6,247) °8,284 
Ae Ae BO 8 w. | 482, 280.431, 182,133|| 1,271,023] 438,401 tie 
N rn Pacifio— Total gross overland ................ 894,760) 953,946/1,078,811 
BBE. -soeneveeseeseesenses 901.612) 1454474) 297-196)| 1. 15.158) 518.155 | pyinioy : 
remus Bre of Pitts- Receipts overland at N.Y., Boston,&¢.| 231,603} 346,908) 439,378 
185. | 9.095.874) 2, 2 44. 1,161,109 1§:388.586 506) 2.982.1 Shipments between (or South from) 
sao ‘8 cascessseseee 4,002, ,404,551/'11,008,593) 8,695, Western interior towns ............. 51,235) 43,684) 14,314 
PRiegelph phia = 260.4 i 102,883]! 690,677) 226.132 | Shipments inland and Southern Spin- 
1664.. ce fecookenbsd 285,4' 163,282} 117,120|| 747,667| 256,502 ners’ Takings (not otherwise de- 
reo yao see a ja 1.919.509 1.292.289} 627,463|| 5,500.518| 1.970.990 ducted) from— : 
Bree Se cdihtntabeonstinibel 2,188,144) 1,470,069 718,075|| 6,388,286) 2,115,892 Geivestes ....... Fees Loe Te SiG MP Unt 100 50 
168... — 1,054,469) 1,068,619! def 14.150) 2.968.880) df 115,187 SE innsagenennnmannsiennanding 5,350 228 37 
Grates (cer tr eaiie ws 914,465] 1,029,666|df.115,201|| 2:850,264|f 207,644 steele 13.145} 18,800! 21,963 
Bome Wi. & Ogdensbure— st eaeeeereneceeeennseneers ooreee , 3, , 
sodpse- ne vee} 124, 103,264) 19,766)! 831,485) 65,420 Savannah ....... siemens ieinnenel LAWS... « LAGOL. ;..cosenn 
eae: Co tara anaes Bas: -| 182,751, 87/428} 45,328|| 428,487, 78,025 te 6318 
ie grssua| vosesus| ran sarsas| 160999 | North Carolia ports .--. --scosee vai} oa) 708 
UE ake cl i "p05 1348/0600 689,807|| 5,037,945| 1,113, Semeeetess Vaated Sones , 
Jersey— os ceed -sacenanel ok mane ES arene oe 5,867, 1,244) 2,458 
nt RT 657 + Soe sra7 $1,747) 318,080 82,358 Total to be deducted.............--.| 316,042| 407,220) 478,949 

NAME. February. Jan, 1to Feb. 28. Leaving total net overland*.... .... 578,7 18} 546,726} 599,862 

ow in 7 P * This total includes shipments to Canada by rail, which since Septem- 

“Tee. - poccodibecy 1,864,619 901,825 372,704 2,995,375 aes 202 ber 1, 1884, amount to 2h. 048 — and in 1883-84 were 18,443 Bates, 
aan is hi: :} 1,402'571| 1,193/422 zw, 148, 2,852,856, 417,770 | and in 1882-83, were 34,6.5 bales 

oni eee. Ghaua & Che. 72. Bis 1g1.988) 51.176 975.988) | 120.598 RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

*, Cee ee eee eeeeeee- . £ j , £ - ° ¥ 
rand Trunk of Canada— | .# a.074 185,351| $8201 456,952| 60,715 In the net receipts at the ports the falling off from pre 
Guidego 66s. Trunk” 274.785) 204,284, 70,001), 527,718) 117.802 | vious season, noted last month, has continued during 

peer cenecemeewent mmr ee 93,008, 11,607 April, but the decline from last year has not been so 
» ate 7 .| 32,989] 11,087! 4.975] 80.8791 3.740 | decided as then exhibited. Of the more important ports, 
eovereccees & TeTTTETLTT Ty te q , 3° ‘ ~ “ 
Mexican Central—" ob.c17} shove] 1dsanal| eor.e7s 088.577 New Orleans, Savannah and Charleston record increases 
Pivedeuncchbssedvecsoee ses 181,920| 182,306| def. 356 381,205 15,829 over a@ year ago, while Galveston and Norfolk fall behind. 
NAME. January. Jan.1toJan.31. | The month’s movement has been only 103,375 bales, 
ifle (N — | ¢ 35 i 5 
shaken Div)-| 3, a2| wel oe ee 1d.oae = against 111,755 bales in 1884 and 284,519 bales in 1883, 
Fete aicttcsorgrssceneseeese 79413} 59224 20,1 50| 79,413) 20,189 | making the total for the eight months 4,666,289 bales, 
BBA. CITI aMlevo) 1504158) 20. a 20.706] 120038 | against 4,706,873 bales for the same period last season and 
ota! 198,963 59,967 78,996; 198,863] 78.996 | 5,630,189 bales in 1882-83. The exports to foreign ports 
1884... 166,060} 76,614 89, 455} 166,069) 89,455 : , P 
New Mexico Division— | during the month differ very slightly from those for 
MEL Win dbbbds aptiddidsaicd 52,876] 23,501 29,285| 52,878 29,285 
ae pe 54831. 40,064 13,865. 54,834! 13,865 


April, 1884, showing an excess of only 204 bales; but in 
comparison with the corresponding month of 1883 there is 
a deficit of 201,756 bales, which, added to the loss from 
that season (1882-83) previously recorded, makes the deficit 
now 555,220 bales. 


The April exports this year are 186,- 


302 bales, against 186,098 bales a year ago, and 388,058 
bales in the preceding year. 
stocks presented in our usual form are as follows. 


The receipts, exports and 
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Movement from | Receipts} Receipts|EXPORTS SINCE SEPT. i, 1884, TO— 
eat. 1, IDA to ene | dee 3, | Gobel Conti- ev 1 
3 ept.1, ept.1, ‘on ay 1. 
mow tS | sens. | sees. lavmeeet| | cons, | 
Galveston ....... 453,350} 586,052) 155,788} 7,470} 64,125 “a { 9,802 
Indianola, &c.. 10,773 a’ esceehh: second = i. a  vdeec0c 
New Orleans. .../1,496,655/ 1,494,481} 658,593) 277,873) 913,947 pe 
Mobile ........... 227,817| 250,882} 48,180) ...... 700) 43,830) 14,012 
Florida...... .... 77.489} 42,742 ss se eee 8,555) 2 
Savannah ....... 714,644! 646,887) 179,903; 11,699} 199,256) 890,855} 11,008 
Brunswick, &c %.746 Ory Merry? marrrees) Dae eee a ee 
Charleston....... 509,009| 412,967) 164,211 22,250) 152,665) 339,135) 5,807 
Port Royal,&c. A SS ee? ee eee eee) eee 
Wilmington.....| 93,464) 1,478) 51,197! ...... 14,040} 65,237 1,487 
Moreh’d C., &c. el GE cccdh | ccdcdd © cusweel ~enccual® “éddeee 
Norfolk .......... 545,106) 572.080) 277,667 6,875; 11,775) 298,817} 5,293 
West Point,&c.| 280.424) 220,331) 935,593) ...... 18,8905} 49,488} ...... 
New York....... 67,215) 105,165} $89,387) 35,831] 138,214) 556,032) $47,382 
OStOR..........- 80,463} 169,565} 112,391)  ...... 469) 112,860} 6,810 
Baltimore........ 27,385; 24,954) 114.749 $9,050] 39,031, 156,830} 11,446 
Philadelphia,&c.| 46,560) 47,224) 58,411) ...... 5,212) 58,623) 9,044 
Total 1884-85...../4,666,280)  ...... 2,238,615, 364,057) 953,349/3.551.021/ 553,698 
Total 1883-84.....| ...... 4,706,873 /2,188,170} 447,575) $74,236)3,509,931) 556,037 
Total 1882-83... . }5,630,189)}2,453,.283) 898,124)1,254,854/4,106,241; €59,426 








* Great Brituin aioe include to the Channel. 


Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has reached 
@ market through the outports and overland, and the 
Southern consumption since September 1, -” year and 
the two previous years, is as follows. 
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THE CHRONICLE. 





ae 





receip 
consumption 


Total to Fa pewcsevewescese 7 


The amount of cotton marketed since September 1, 
1884, is thus seen to be 33,592 bales less than in 1883- 84 
and 1 ,021,044 bales less than in 1882-83. To determine the 
portion which has gone into the hands of Northern spinners 


during the same period, we have prepared the following. 


Total receipts to May 1, 1885, as above................. bales. 5,484,007 
wis poe) a “egos of year one ue 1884)— 
ern 
“ 24,318 —111.7338 


At Southern ports. ................... 
At Northern interior PE icnnwcccerctacteess 4,457— 116,190 


- otal v to May 1, 1885........  caduampesaiindaeiewbte 5,600,197 
ann nae as been exported 


to foreign ports 4 met Sept. 1, ee Ae 3, 551 O21 
Less fore gn cotton incinded.. 68. 6,853—-3,544.168 








Sent to Canada Groot from Weat ..............- 

Burnt North SS TRUE 2c cocutinh danse sechonseccees 4,151 
Stock on hand + 4 month (May 1, 1885)— 

At Northern ports PO. +, ales. 375,082 

At Southern ports ...........4......... 178,616— 553,69 

At No ee ERATIOOE: «ac. 0ccncoccceses 4, io4—4, 127, 4,127,514 

Total takings by spinners — September 1, 1884 ...... 1,472,683 

Taken by Southern SpinMera. ....... 2... cee cece cece cnscceccces 239,000 
Taken by Northern spinners since September 1, 1884........ Baeees 
Taken by Northern spinners same time in 1983-84.......... 1,391,778 





Decrease in takings by Northern spinners this year.bales 158,095 


The above indicates that Northern spinners had up to 
May 1 taken 1,233,683 bales, a decrease from the 
corresponding period of 1883-84 of 158,095 bales and a de- 
crease from the same period of 1882. 83 of 305,285 bales, 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
seasons. An additional fact of interest is the total of the 
crop which was in sight on May 1, compared with 
previous years. We reach that point by adding to the 
above the stock remaining at that date at the interior 
towns, less stock held by them at the beginning of the 














season. In this manner we find the result for three years 
on May | to be as follows. 
1884-35. | 1883-84. | 1882-33. 
Total marketed, as above....bales.| 5,484,007| 5,517,599] 6,505,051 
Interior stocks in excess of Sept. 1 72,000 35,000 168,000 
Total in sight............. bales.} 5,556,007) 5.552,599) 6,673,051 














This indicates that the movement up to May 1 of the 
present year is 3,408 bales more than in 1883.84 and 
1,117,944 bales less than in 1882-83. 

As it will interest the reader to see what has come into 
sight each month of the season during this and previous 
years, we have prepared the following, which shows the 
movement for the last three seasons. 














Months. 1884-85. 1883-84. 1882-83. 

nas adescate coddhewsse 413,836 450,047 402,336 
Pi iictccches enaeededtewees 1,309,111 1,325,716 1,180,761 
I iss cnbnccdls conudacde 1,390,902 1,317,773 1,402,952 
BIS cnccccctcse c¥evcccossi 1,360,404 1,264,816 1,435,006 
PE ntdaccnscecs mouncenbecons 513,187 453,985 803,565 
Pi ccccbcs: cundoseonall pede 291,753 370,337 664,834 
Pe inkdtcaceuan tuusddcceseenss 192,903 262,772 518,340 
ibntcansceds cence coubbenenens 83,911 107,153 265,057 

Total 8 months..........-.... 5,556,007 5,552,599 6,673,051 














WEIGHT OF BALES. 
To furnish a more exact measure of the receipts up to 
May 1, we give below our usual table of the weight 





























of bales. We give for comparison the figures for the same 

time in the two previous seasons. 
Same Same 

Eight Months ending Mag 1, 1883. |peri’din|peri’d in 

1883-34.| 1882-83. 

Number of Weight in Average, Average| Average 

Bales. Pounds. Weight. | Weight.| Weight. 

SSR 464,123 233,387,496 | 513°63 | 503°79 | 518 °56 

Louisiana....... 1,496,655 715,401,090 | 473°60 | 477°il | 482-10 

Alabama ....... 227,817 113,452,856 | 498°00 | 495°00 | 503-00 

Georgia*... .... 801,879 76,081,251 | 469°00 | 465-00 | 482°60 

South Caruviuna 515,616 240,380,179 | 466°20 | 468°98 | 472°70 

Virginia...... © 825,530 338,411,865 | 47059 | 472°90 | 478°60 

North Carolina 103,066 47,951,457 | 4€5°25 | 470°33 | 471°03 

Tennessee, &o..] 1,049,321 518,364,574 | 494°00 | 493°00 | 501°50 

Total.......] 5,434,007 | 2,638,430,778 | 481°11 | 482°11 429°95 











* Including Florida. 





1884-85. | 1883-84. | 1882-83. T 


~ 


It will be noticed that the movement up to May }! 
shows a decrease in the average weight as compared with 
the same periods of the last two years, the average this 
year being 481-11 lbs. per bale, against 482-11 lbs. per 
bale for the same time in 1883-84 and 489-95 lbs. im 
1882-83. 


THE COTTON GOODS TRADE IN APRIL. 


The general demand for staple cotton goods was light 
and disappointing, and prices continued low and unsatis: 
factory to the mills. Some large “round lots” of plain 
and colored cottons, wide sheetings, &c., were moved 
means of price concessions, but there was very little dispo-. 
sition on the part of either jobbers or converters to antici- 
pate future wants. Print cloths were in moderate demand 
and fractionally dearer toward the close of the month 
because of a contemplated curtailment of production to 
the extent of about 800,000 pieces. 


























1885. 1884. 1883. 
seen. Oott'n| Print Gheet- Cottn Print Gheet | Cottn Print-| Sheet- 
mid- cloths, stand-| mid- \elothe,letand-| met- \locke,| stant 
dling.|64264| ling.|\64264)| ard. jdling.|64264} ard. 
; iecewetdocce 1013;¢ 3°06 74 Lllig¢ 3°50 vert -¢ owee oe 8:.. PJé éove 
RN ee 10% | 3:06| 7% |1l43 | 356 | 7% | 9%} 3°62) 9. 
EO seae[ee ona-|-,Holilday,..|1134¢ 3°56 734 | 9% | 3°60 1.8 
4 eeececsseces se0ae « 06 i 1316 3: 6 734 Dlg 60 3. 
IER, mn sostpe, o>. "8 etldadet ie | 356! 74 | 9g | 3807'S 
leit 10% | 3°06} 7% }..:.. .. Oy Se ee 9g | 359} 8 
ie ital 10% | 3°08 | 7% |1131¢ | 3°56} 7% | 9g | 35u4'8 
ee 107% ‘O08 | 7% |11% | 368) 7% |... ....].. Bischi.ce ce 
ice OS | $23 | TE UN, | 388 | Fas | Se | 388 1 8 
eee eer eee j 16 ; z 4 
aaa: 10% | 3°12] 7g |...... a8 lilday 9916 35618 
SES me PS ee ll4s | 363) 7 9% | 3°56 ).8 
Bacessesaz 105g | 313 | 74% |.... .-. dastlivereenee 953 | 356! 8 
lia Beat 105 | 3°13 | 7% [11% | 3°63 | 74 | O% | 356) 8 
eee 10 3°13 | 7% |11%jg | 363 | 7% |.. .... ~ oa 
ttt and 101116 3°13 | 7% [11% | 3°63 9% | 3:60; 8 
Eaccucesoos 10lligi 313 | 7% j1lllg | 3°63 | 7 9llyegi 3°60} 8 
an 10!1j¢, 313 | 7% |1L% | 3°63) 7% | D1lye} 3601.8 
RII Daag. .. 8...|....../LL4g | 3°63 | 744 | 9% | 3°60 | g 
RNR 10ll,¢) 313 | 7m |...... I itera 9% {| 3°60 
i eeaiectaual 1011,¢) 3°14 | 7% |114g | 363 | 7% | 9% | 360) 8 
a sdeiieiniud 10%1¢ | 3:14 | 7% |11% | 3°63 | 7% }-..-... a th 
RN, 10%1¢ | 3:14 | 7% |11% | 3°63 | 7% | O% | 360) 8 
RRR 10%}, | 314] 74 |/1l%¢ | 363 | 74 | O% | 3601.8 
OB. cscdsiace 1043 | 3°16 | 7% |1ll!¥9 | 3°60/ 73g | 9% ‘60 4 
a Sat fh artes lllg | 3:60] 719 | 913,¢) 3:60 
animal 10g | 3°16] 7m |.... . |.. 8.-.].. ..2. 91334] 3°60 | 8 
taal L071¢ | 3:16] 7% [119 | 3°60] 74g | 913,41 3°60} 8- 
29 cocecccoced 10316 3°18 Thy 1133 3°56 Tig 6 eee oe 8 «Pde eeee 
ail 1055, | 3:18] 7% aon 3°563| 7349 | 9% | 3°60 5 8 























The above prices are—For cotton, low middling upland at New York, 
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices 
which are subject to an average discount of 5 per cent. 








U. 8.8uB-TREASURY.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week : 


—_— =| 
—— 


















































Balances. 
Date. Receipts. Payments. Coin. 0 urrency. 
ans rs 3 z 
May 2. 1,019,919 89} 1,741,041 57|128,771,364 60/23,778,402 50 
= #, 1,397,529 60} 1,613,940 15)133,579,481L 54/23,754,075 O 
“« 5. ,301,174 54 1,118,691 46/135,619,903 82|/23,896,130 8 
cs §6. 118 57) 1,046,714 138,676,661 57|23,719,782 O04 
=. 869,953 51] 1,464,712 73|138,.234,382 65/23,567,301 74 
eo 6. 977,084 85) 1, "307, 671 66\137,835,265 03/23, 636, 432 53 
Total... 6.492.780 96} 8,292,172 16)............. -ceeleeee ---- 202s eee 





COINAGE BY UNITED STATES MINTs.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of April and for the four months of 1885: 





















































Month of April, 1885.| Four months in 1985. 
Denomination. re - 
Pieces. Value. Pieces. Value, 
$ i 
— eagles....... 61,000 | 1,22:',000 293,235 5,904,700 
i aheshe-caneees 41,400 414,000 95,63 3 536,330 
Haif eagles.......... 71,500 337° 500 229, 175 1,145,875 
ey “SS ee: ee a "854 2,562 
Quarter Ge cconcc]  scccew,§.. cannes 841 2,10 
eee le. | || eke eigen 3,848 3,84 
Wate OUR o<ce- cons 173,900 | 1,991,500 625,586. 8,015,418 
Standard dollars....| 2,410,000 | 2,410,000 | 9,545,400 9,545,400 
DEP tucked jj. «acces ht  - eeedne 400 a 
Quarter dollars.....;) = --2--- | see ee 400 100 
PF scsscnces savcee 220, 000 22,000 1,065,925 106,592 
Total silver........ | 2,630,000 | 2,432,000 | 10,612,125 | 9,652,292 
an ae Ce 1, wat ae b+ 4 
TO GEE ccdccccddl’  ‘“sodted |i ccaded 
CD OO cccceceevacel: _ . panes cocem | 3G 070,200 100,702 
Total minor ......6) ««++- ° -- | 11,546,300 174,473 
Total coinage. ..... 2,893.900 | 4,423.500 | 22,784.011 | 17,842,188 
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) Assets. |Liabilities.| Balances. 
THE DEBT STATEMENT FOR APRIL, 1885. - : : —— 
The following is the official statement of the public debt as | 4.34 coin in treasury ....c0+.+e.«{1%7,427,977 
it appears from the books and Treasurer’s returns at the close | Bullion in treasury................ 65,734,518), 160.195 
of business on the last day of April, 1885, according tothe | Certificates issued................. 153,860,090, 
new form adopted April 1, 1885. Less on hand........ dibudicsuceni 28,625,290 —ccceceseee.} 125,284,800 
INTEREST-BEARING DEBT. BIOS ONE GN. oc ccccicccccccce Poets coccscadccceocs seccghece tans eve e eg 47,927,905 
o Silver.—Standard dollars i treas’ y 159,411,034 
Character of |"Inter’t Amount Outstanding. __| Int. Due| Accrued Bullion in treasury................ 4,042,187 A Be fee En 
Issue. P’y’ble| Registered. | Coupon. Total, |*Unpaid.) Interest. Certificates issued ............ .... 141,585,066) ts 
. $ $ 2 $ Ti GH TG nick ccctcccecccscce 32,141,140 all lial 
8e..,.--Option./ Q.—F.| 194,190,500)........ .... 194,190,500) 10,692) 1,456,420 ee csicccisesce Boctecspatontbnins qactaditces vevveee-] 64,089,275 
£)48....... 1801. Q.—M.) 198,906,450) 51,093,550 250,000,000} 570,305 1,875,000 | United States notes in treasury bb Bi veka aphas 46,865,690 
Dia ciincnats 1907. Q.—J.| 600,973,200] 136,742,600] 737,715,800] 1,797,370) 2,450,053 | Gortinicates issued.............-.., 25,450,000 
ds refdg.certfs.| Q.—J. |...........0efesescees ees 214,050! 58,572 813 rtm mene gel Rte ae Viable 50,00 
BROOMS Ka DABS. Rives chivcscccdoves.cocccses 14,000,000).........-.| 140,000 seeecsescess 25,400,000 
Pacific R&s...| J.&J. “64 ERB 5000'ces000%e *64,623,512 17,490} 1,292,470 Bhat UW. Bite RONG, ccvicdcvercdccce covccccd-cccsccccccehbcpaccoosens 21,165,690 
- = P National Bank notes held...........)..cceseeeees 2,148,627] .......c000 2,148,627 
. Aggregate..... dooed 1,058,693,662' 187,836,150’ 1,260,773,862| 2,254,459 7,223, ere Deposits in Nat. Bank depositar’s.|............ 18,951.289|....... .....{ 13,951,889 
pete manere Jan. 16, 1895; eon ae Nov. 1, 1895; $3,689,000 Jan. 1, 1896 - aon 
000 Feb. 1, 1898 ; $9, 712, 000 Jan. 1 " 1897 ; $29, 904, 932 Jan. 1; 1898 ; $14, bo 560 I oc casa canesbésesescesss+cemeeinnneisees 469,611,022) 260,078, 746] 209,532,276 
an. 1, 1899. Public debt and interest— ee ie ere 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. Interest due and unpaid .......... 2,236,070 
Aggregate of debt on which interest has ceased since maturity is $4,746,085; Matured GOD ....cccccccssccccccccs 4,746,055 
interest due and unpaid thereon, $238,291. Interest on matured debt......... 238,291 
DEBT BEARING NO INTEREST. Debt bearing no interest.......... 8,536 
Int. on Pac. RR. b’ds due, unp’d. 17,490) = en ie 
oun. ractional currency redeemeda.} 3,536,°"**""** ~~ 
EE A on tnccqsecstdoscceesonnsseorsessneoese $58,005 One and two yr. notes redeem’d) 351 
a neossockbdocsce Cove cocesecceveccecocccecs - $46,681,016 Interest checks and coupons pd. 366.631 870.518) 
Se oS in dei daoissditipicanciiionegin ,450,000 ) -s 
Less amount held in Treasurer’s cash............ 50,000— 25,400,000 Totals TETTTETITI TTT TTT TT te ee - sel eceerececeee 469,981,540/267,321,118 
SS SA EEE RE BOE ...| 188,860,090 OT AERE TS UE, SOR RARE TRIIOS ness onset, nose sone ITT 
Less amount held in Treasurer's cash. .......... eaasgese— 195,000,000 | PEt belé for redeeming notes of 
Bilver certificates ...........s-.eeceee seseeereeees verses] 141,685,086 pita Nat. Bks. “failed,” “in liquida- 
Less amount held in Treasurer's Cash ......0.++- 32,141,140— 100,443,946 tion,” and “ reducing eiroulat’n”.| 97,408,518 
Fractional currency..............s0sssseseseseeseeeeeees 15,342,088 vpn een | ee 
Less amount estimated as lost or destroyed... 8.375,934— 6,066,154 | Five P. ¢. f'd forred. Nat.Bk. notes) 10,908,117 45,406, 
Aggregate of debt bearing no intereat......... ‘e $613,783,920 Nat. Bk. notes in process Of red.}........++- 5,972, 
Post Office department account...) 3,414,312) 
RECAPITULATION. Disbursing Officers’ balances....... 26,206,365 
—_— Undistrib’d assets of failed Nat.bks, 548,074 
Principal. Interest. Total. Currency and minor coin red. acct. 10,476 
interest-bearing debt— % $ $ $ Fractional silver coin redemp. acct: 71,704 
4348......... wlieeh qookeleati 250,000,000 Int. acct.,Louisv.& Portid.Canal Co 600 
ahnisdsinteinaequednss ey 737,715,800 Treas’r’s tr’nsfer chks.&dfts.outs’g| 6,938,767 
Biesostes cdetinanetinenne eee eee s| 104,190,500 Treasurer U. 8., agent for paying 
shake Se ma gy 241,050 interest on Dist. Columbia bonds. 83,388 on sanilin 
Navy Pension fund.... @eeeee 14,000,000 mrieeay >> . 
Pacific RR. bonds, 6 p. ct...| 64,623,512--1,260,773,863| 9,478,225|1,270,252,087 | terest on Dist. Col. bonds paid.)........... 
Debt on which int. has ceased | 4,746,085! 238,201 4,984,376 aS a a ae canauelinill sesveeeseeee 475,054,810] 451,996,888 
Debt bearing no interest— BED Scnnnces nodyucsdcheadecdlabséankess 
ee leesesese « e- eee eee «@ 23,957,432 
Legal tender notes, &. ....,/346,739,021 Assets not available: Minor coin} 893,548 
Certificates of deposit.......| 25,400,000 Fractional silver coin............ 30,044,048 
Gold certificates. SPCC eeeeeee 125,234,800 Se es 31,837,596 eeeee eeeeeae $1,837,506 
Silver certificates........... 109,443,946 A ate = 
Fractional currency.........| 6 966,154— 613,788,921 618,783,921 | RENT? 2000 055%2 oor eceeel nasss00s0.: tees NE tyne See eneeee 
Total debt ....... seasbid of 1,879,308,863} 9,716,516) 1,889,020,384 or 
Less cash items available for reduction of the debt. ...$267,321,118 Rio netarys Co nine rcial English BeLwsS 
Less reserve heli for redemption of U. 8. notes........ 100,000,000 | —367,321,118 
Total debt, less available cash items........ ......cseccseeseeeeeees 1,521,499,206 | RATES OF EXCHANGE AT LONDON AND ON LONDON 
Net cash inthe Treasury............... eeeeeee eeeeeesseesceees seeeeecens 23,957,421 AT LATEST DATES. 
Debt, less cash in the Treasury, May 1, 1885..........c0.0-ceccceeeees 1,497,741,845 
Debt, less cash in the Treasury, April 1, 1885................0e0. .+.--/1,502,579,185 | BXOHANGE AT LONDON—Apr. 24.|| EXOHANGE ON LONDON. 
i 337, Rat 
~ of de uring the month 4,837,340 Denn Time. Rate. — Time. 
In order to explain the difference between the old and new | a:msterdam.| Short.1122 @12°3 Apr. 23] Short. 12°12 
forms of statement, the following reconciliation of the two raat en 3 mos. 4 a yt n+, Apr. 23, “ | = seeees 
ar ‘ : ? amburg.. . ‘ 20°68 @20°7: ‘ “ 
is given, but will only be continued for a short time. Berlin soil « 2068 @20°72 io 33 as 30-46 
RECONCILIATION BETWEEN OLD AND NEW STATEMENTS. Frankfort...) “ = =|20°%68 @20°72 |/Apr. 23| « 20°50 
} bse eK Ze } nt eb Apr. 2 as 12°67 
M 1. . or De ntwerp. ... 2°30 @12°85 Apr. 3 ‘6 25°41 
= edi a aaeser’ ae — een deet Checks 25°3712@25'4219 |Apr. 23 és 25°39 
$ $ $ $ $ SE 3 mos. |25°5640 25" 6134'|Apr. 23}3mos.| _...... 
Total debt, old form. 1,883,907,572 1,889,913.776' -— 6,003,204 | St. "Petersb'g 6 221g p22 EE ME a 
Increased by-- oman tt tenes “ bi. 26-0249 oe. 23) ee ABS 
Pacific RR. bonds..| 64,623,51 23,51: —eoeereess O19 CBOSS IAD. Sa) ewes 
Acc’d int oan ceaamp on Madrid...... , 45%5@459;, |/Apr. 23) 3 mos. 46°50 
) : ope ihe ges more ; Me . s Cadiz........ Bie 4533 @45 1g Apr. 23 as 46°50 
Int. due and unpaid 13,250— ~ 65,029, 212 338,340 — 65,631,205, eee oe ail =n SIM g@illiyg [|Apr. 23) “ bert 
nn a aaa exandria .| MEO ages Pte Apr. 23! ee ee 
Decreased by— 1, 1,949 036, 814 1,056,544,981 New York... /60 . lias a ‘ pr. 23) . : j 10'87 
i por aan lee ew York.../60days); __....... Apr. 24 60days 4°*mh&ly 
acetate ont terres | “ ae Bombay .. .dem’nd 1s. 7ly¢d. Apr. 24)/tel. tsfs 1g. 7lgod 
- in cash. yl41,h 345 | di > : Caloutta..... A ae 1s. 713.4 ;Apr. 24| ls. 7! ed. 
Cert of dep. in cash 50,000— 60 S16, 430, 1,005,000 — 89,556,605 605 Shang m8 | ae Bingen. con ' Apr. 24) 4 mos. 38. Od. 
Total debt, new form 1,8=9,020,384 _ 1,885,988, 376 +-3,032,003 sean hee ed Apr. 24' wit 4s. 105gd. 
Oash in T'r’y, old f’m 483,932,566 434,474,174! —541,608 [Feom our own correspondent. | 
Sete = 60,816,430 | 69,556 ¢ | LONDON, April 25, 1886. 
PFO.coe sveces ! AC 69,556 605 _» ; , 
Assets not avail’ble| 31,837,597— — 92.651,027 31,503,378-- 101,064,983, The Anglo-Russian dispute drags its slow length along, and 
Riasdes ts ate, entree Bes “WoL svanee} re ‘iieeiiad the gravity of the political situation has been by no means 
Made up of-—Cash — lessened during the past few days. The question of peace or 
meinen re oy , . pae.enses war is apparently equally balanced. Any aggravation of 
Debt, less cash, old 1,399,975,006 nn aes 39,602 the existing tension would no doubt be followed by 
’ sn, -e 7 4 D, ‘ if 3) — . 7 M4 ~talate : a ° 
Debt, less cash, new. 1,497,741,845 11502,579,185 sr 230 - instant hostilities, whilst peace prospects would rapidly 
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UNITED STATES TREASURY STATEMENT. 


The following statement, from the office of the Treasurer, 
was issued this week. It is based upon the actual returns 
from Assistant Treasurers, depositaries and superintendents of 
minte and assay offices: 





brighten were Russia to show the least inclination to make 


the amende honorable. The improbability of Russia taking 


this course with the military power in ascendant as at present 
increases the difficulties of the situation and reduces the 
chances of an amicable settlement to a minimum. Meanwhile 
there is no relaxation of activity on either side in preparing 
for the expected conflict and the application for a credit of 
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£11,000,000 shows that our Government are at length in earn- 
est in appreciating the dangers with which their vacillating 


policy has involved the nation. Whether a modus vivendi 


will yet be discovered it is, with present lights, altogether im- 
possible to determine. 

To anticipate that any commercial improvement would 
occur during the existing deadlock is out of the question. 
Only in the shipping interests and in the chief centres for the 
manufacture of war materials is there any animation observed, 
General business operations are becoming more circumscribed 
owing to the greater risks now experienced in carrying out 
contracts. The delivery of goods toforeign ports will naturally 
be more difficult, and although the Russian fleet could hardly 
do us much damage the risk would still have to be run and 
after the lengthened depression we have gone through would 
not be lightly encountered. A continued restriction of com- 
mercial dealings may therefore be counted upon. But for 
this untoward dispute some revival of trade might have been 
looked for this spring. Agriculturally the season so far has 
been eminently encouraging, and financially there is nothing 
to hinder the development of non-speculative commercial 
enterprise, but these satisfactory features are entirely over- 
borne by the threatening troubles of a great war. 

Tenders for £1,611,000 Treasury bills will be received at 
the Bank of England on the 4th prox, 

The money market has disclosed no fresh feature, The 
discount brokers have been endeavoring to put up rates, but 
with very partial success. Attempts to fix the charge for 
three months’ bills at 3 per cent have been entire failures, 
There is, however, less eagerness to bid for bills and only the 
choicest’ paper is ‘taken at low prices. For loans, on the other 
hand, there is no: demand, and day-to-day advances have been 
variously amg: at from 4 to 11¢ per cent, the close being 
decidedly easy. ! Another favorable Bank return has been 
published. The reserve has increased £505,000, the total being 
now £17, 204,000: and the proportion to liabilities being 48°25 
per cent, The stock of bullion is now very little short of 
£26,000,000. Clearly, therefore, nothing but political influences 
keep the bank rate at its present level of 314 per cent. 

The following are the present prices for money. 

















? Open market rates. Interest allowed 
3 Jor deposits by 
Lonion at bones Joint |Dise’t Hse 
Three | Four Sia | Three | Fowr Siz | Stock | At |7tol¢ 
_Months|Months| Months! Months Months Months Banks.|Call.| Days. 

















Mar. 20] 834 ewes leas jo —|S:4n0m|SHinom S14a8%| "244 | 24) 2H-284 
« 27] 96|91@ —[3 @ -|8 @ —'sya3%4 94.09% B4@3%| 21g | 24l2M-2% 
Apr. 9) 34|2M@ —|25@ —l954@ — 9 @ —21403 |e499 | 24 | 214/2K-2M 
* 10) S4g/254@ --|256@25/24@ -—3 nom3 nom si4nom| 234 | 24 234-254 
. 2 Si 15g@ —|23462% |254@27% 3 @-3 G34 344@ —| 26H | 2 [2h4 2 
“ 24) 35¢)234@254'234@ -—i3 @ — 2H4@ris 3 @346 334@3341 236 | (214234 254 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
the price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared —_ the three previous years: 
1885. 884. 1883. 1882. 
Circulation excluding 2 z 2 z 
7-day & other bills. 24,443,670 25,300,400 25,613,015 25,936,185 





























Public deposits ...... 8,673,923 7,153,257 6,847,736 5,628,993 
Other deposits.... ... 26,603,164 24" 829,297 22,634,063 24.9 17.529 
Governm’t securities. 14,402,155 12,436,202 14,334,917 13,382,907 
Other securities...... 21,535,491 21,61 1,¥51 21,654,256 21,461,548 


pp om gre 17,203,854 15,777,330 11,323,013 13,590,882 


both departments.. 25,897,524 25,327,730 21,186,058 23,777,067 
Proport’n of reserve 


to liabilities ........ 43°25 rt 381g 441g 
Biome FeSO. <ccccce cone 31g p. o. war 3 p.c. 3p. ¢. 
EEE SI 953, ed. LO2 tod. 102144. 101 44a 
Eng. wheat, av. price 34s. Ld. 378. 3d. 4is.8d. 46s. 3d 
Mid. Upland cotton... 5 5g. 5 34. Sd. a 


No. 40 mule twist. Q 4d. 16d, Oya, 10%d. 
Clearing-House ret’n. 95,870, 000 94,338,000 98,078,000 958,347,000 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 
































| <Aprit 23. | April 16. April 9. April 2 
Rates of $$$} ——___—_— 
Interest at =| Bank | Open | | Bank Bank | ¢ 
| pen | Bank | Open im Upen ypen 
| Rate. |Market! Rate. |Markei| Rate. |Market| Rate. Market 
UD vanenestioodus | 8 214 (3 | 2% 3 214 3s | 2% 
Berlin...... | 4 4 | 44 | 4% 46 4 5 314 
Frankfort........)| 4 4\4 4 | 436 , 4% 336 | 5 34 
Hamburg........; 4 4 | 4 446 | 44 | 3% 5 354 
Amsterdam 3 234 | 3 | 234 3 | 234 3 3 
Brussels.....0..+. 3 2% | 8s | ws ae | 3 254 
IAA «« siiissernan’ 414 44% | 4% | 4\¢ ag | 4% | 4 4% 
VIORABi «00000008: 4 ee 4 4 | Se} 4 Bi¢ 
St. Petersburg..} 6 baa 8 6 rte < 6 
Copenhagen. .. S44 34g | 34% 3 4 4 ae 4 














Messrs, Pixley & Abell report as follows on the state of the 
b ullion market : 





Gold has continued to arrive here in considerable amounts, and the 
bulk of the imports have found their way into the Banukof Englan 
which has purchased since the 16th inst. 2267,090; on the other hand, 
the Bank has sold £20,000 for South America. The P. & O. steamer 
has taken £26,500 to Inia. 

Silver fell slightly after our issue of last week, until Monday, when 
the supplies to hand were settled at 4944d. With ‘renewed war rumors, 
however, and with the better prices for council bills obtained, the price 
aeeceres. and we quote to-day 4912:d. The chief supplies are as fellows: 
From Buenos Ayres, £29,400; New York, 220,000; Valparaiso, 
257.0 000; Total, £106,400. The Cathay takes 2187, 000 to Bombay, 
and "210, 000 to ‘Caleut ta 








Mexican dollars are steady at 4514d.. at which a few were sold yester-" 


day for immediate shipment. The Vill 
brings about £38,000 on Lo 
to China and the Straits. 


The quotations for bullion are reported as follows: 


e de Marseilles, shortly due, 
ndon accuunt. The Indus takes 833,640 








Price of Gold. Apr. 23. | Apr. 16. Price of Silver. | Apr. 23 | Apr. 16. 
ae @G lat sé * d. a. 
Bar gold, fine.. oz.| 77 9 we Bar silver, fine..oz.| 493¢ 49 5-16 
Bar gold, contain’g. Bar silver,contain- 


20 dwts. silver.oz.| 77 1044 | 77 1L0%& ing 5grs.gold..oz.| 49% 49 11-16 
Span. doubloons.0Z.| .....26+ | see os Cake silver.....oz.| 5334 58 3-16 
S.Am.doublo0ns.0Z.) .....205 | ceeseees Mexican dols...oz.| 48% 4814 























The number of failures in England and Wales gazetted last 
week was 107, against 33 last year, anincrease of 74, making 
the net decrease since the beginning of the year 16. The 
number of bills of sale published in England and Wales during 
the week was 219, an increase of 48, the net decrease to date 


being 7. The number published in Ireland was 24, or 7 less 


than last year, making the net decrease 3. 

A fleet of about seventy vessels trading between England 
and India and Australia has been insured at Lloyd’s at 15s. 
per cent per annum, or 5s, higher than the premiums ruling a 
week ago. 

We have had a weak of splendid weather. The warmth of 
summer has been interspersed with mild spring showers, and 
the two combined have operated magically upon vegetation. 
The general aspect of the country has materially improved. 
Altogether the prospect so far is decidedly promising, but it 
is as yet too early in the season to speculate upon the results 
of the harvest. An undecided‘ grain market has prevailed 
during the week. The variations have been regulated solely 
by the political barometer, and according as the prospect has 
been construed as favorable to peace or the reverse have val- 
ues weakened or strengthened. Wheat on Monday was only 
salable at a decline of 2s. per quarter from the late 
advance, but since then a hardening tendency has 
again asserted itself, the political horizon being consid- 
ered to have become more clouded. It would be altogether 
useless to attempt to foreshadow the probable immediate 
future of the market. The predominant influence will 
unquestionably be the state of the Anglo-Russian relations on 
the Afghan frontier question. At the same time war is looked 
upon by many as all but unavoidable, and they have based 
their operations on that assumption. From this cause the 
market has left off with firmness and quotations have regained 
6d. to 1s. per quarter from Monday’s decline. It is not sur- 
prising that under the circumstances farmers are delivering 
their produce very sparingly. They are hoping, and not 
without reason, that they will soon have a better market 
offering for their produce, and they certainly could hardly 
have a worse. Melbourne advices state that the export of 
wheat from the Colony last year was as much as 237,411 tons, 
and that there is still a surplus of 10,000 tons. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
thirty-three weeks of theseason and the sales of home-grown 
produce for the same period, compared with last season: 


IMPORTS. 
1884-5. 1883-4. 1882-3. 1881-2, 
TPE. seusccncnes ewt. 30,714,548 33,683,599 41,347,042 33,471,241 
PEE db adccaas aedeccus 10,684,387 11,186,320 11,575,067 9,065,034 
CIE cecaseaecencssenee 6,867,154 7,492,811 9,323,340 5,602,442 
ded -cabesenuenecen 1,210,869 1,112,134 1,381,312 1,114,063 
RE EE ae 2,150,644 1,609,235 1,718,308 1,103,748 
Indian COP. .....ccc-- 15,199,929 17,401,369 11,641,977 13,504,889 
POUT cceccocséeqsesaces 10,614,980 9,712,405 11,283,287 5,817,395 


Supplies available for consumption (exclusive of stocks on 
September 1) in thirty-three weeks: 


1834-5. 1883-4, 1882-3. I 
Imports of wheat. ewt.30,714,543 33,633,599 41,347,0- 
Imports of flour....... 10,614,980 9,712, L055 > 11,283, 237 
sales of home-grown..29,693,6)0 28,791,72 20 28,902,0 


UO OD we 
Sins og 








ee ictcctniniinans 71,028,218 72,137,724 81,532,414 69,067,316 
The extent of the sales of home-grown wheat, barley and 
oats in the leading markets of England and Wales during the 
first thirty-three weeks of the season, together with the aver- 
age prices realized, compared with the previous season, are 
shown in the following statement: 
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1884-85. | 1883-84. 1882-83. 
‘Ae’  lAege , { Av’ge 

Sates. |frfe Sales. Erie Sales. | Prise 











se. d. . &. d. 
-|2,070,497|33 82 266\39 1)! ,423 4 
12,923,366/31 4(2'980,488(32 S\i 390 7ae 
241,522)19 10 hare 1911, 220,941/21 


‘Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


aa 








as 























1884-5. 1883-4 1882-3. 1881- 
Wheat............ cwt. 29,698,690 28,791,720 28,902,085 24,778, ig0 


The following shows the quantities of wheat, flour and Indian 
corn on passage to the United Kingdom: 

















Al Bii000 Last week. Last year. 1883. 

Tusncivalisun “20000 © gaveoo © —“S8nm00 349.008 
ir,equ qrs U ’ ’ 

Maize........ qrs. 536 000 321,000 117,000 240,000 





English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending May 8: 


as a 





London. Bat. | Mon. | Tuvs.| Wed. | Phure. Fri. 


























per 0z.........d.| 50 49% | 497%, 497, 4973 | 497%, 
ee saree 96 97% | 98 981316) 98716 | 9N716 
ls for account..... 6 97% 8 9813142! 9871¢ | 98716 
° ‘ 79°45 |79' 429 

15 115 

1245 |124% 

38 88 

695, 68 % 

1144 1l 

129 127% 

551, 5d5'g 

7% 7 

885g | 87% 

Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri 

s @dit &@&ist dis. & it. d | 8. &. 

Flour (ex. State). 100 Ib. 10 0 |10 0 /10 0 110 0 |10 0 /16 O 
0.2,3pr’z 710 |710 |7 6 . &4.1:7- 7 6 
r,West.,n “ 7 & - ie 7 1 = 7 1 

op BO hincee 71¢€ 711 7 6 7 6 7 6 7 6 
Cal., No.2..... * 7 7 a | 7. = 7 ¢ 7 3S 7-2 
Corn, mix., old... 5 81) 5 84451 5 8%, 5 810! 5 Blo! 5 Be 
»>mix.,new.. *“ 5 3 5 3 5 1% 5 lw 5 1 5 1 

k, West.mess..g@ bb1/59 O [59 O [59 0 [59 0 (59 O [59 O 
n, long clear ...... 31 6 {31 6 {31 6 {31 6 /|31 O {31 O 
vite Bre mess, new,#tc 93 0 163 0 |93 0 |92 0 92 O |91 O 
ar capt 4 ecwti36 6 i36 6 {36 6 |36 6 (|36 6 {35 6 

Oheese, Am choice.....\60 0 6) O |60 0 [59 0 [59 O [58 O 
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Commercial and Diiscellancous ews 
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NATIONAL BANKS.—The following national banks have lately 
been organized: 
3,338.—The Franklin National Bank, Franklin, Ind. Capital, $100,000. 

Jeu T. Vawter, President; E. C. Miller, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $7,890,894, against $5,793,098 the pre- 
ceding week and $7,502,100 two weeks previous. The exports 
for the week ended May 5 amounted to $6,255,308, against 
$5,847,570 last week and $6,109,604 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) April 80 and for the week ending (for general 
merchandise) May 1; also totals since the beginning of the 
first week in January: 


FOREIGN IMPORTS AT NEW YORK. 






































For Week. 1882. 1883. 1884. 1885. 

Dry ...eee| $1,728,434) $1,256,125] $1,954.791| $1,933,463 

Gent mer'diss 6,' 64,307, 5,895,777} 6,437.730| 5.95 2°431 
Total........| $7,792,741! $7,151,902) 88,394,541| $7,890,894 

Bince Jan. 1 

Dry $52,131,158] $48,602,564) 846,114,345) $37,671,971 

@en’l mer’disa..| 126/446 608, 113,822,419) 110,714,909] °96,529.572 

Total 18 weeks. |#178,577,824 $162,430,983/$156,829,25 1/8134.201,543 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 5, 1885, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR TH# WERK. 














lss2. 1883. lssd. 18385. 
Porthe week...| 86,144.281) $7,533,931! 86,033,295) $6,255,308 
Peev.reported..| 104,985,669) 118,377,734] 96,113,183) 108,615,599 




















Total 18 weekg,'&112.120 560 £125 981.8951 102, 146.178'2114.870,907 








The following table shows the exports and imports of specie 
at the port of New York for the week ending May 2, and 
since January 1, 1885, and for the corresponding periods in 
1884 and 1883: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 






































Ezporis. Imports. 

Week. |SinceJan.1.| Week. \SineeJan.1. 
Great Britain ........ =e $15, 800 $..... wt actin sane 
oes eo i at het | 1,412.99) 
Lech geen "tha <> Ghedeaaei h ( BPedss 3,008,055 
eA IIT a i Aa 4,469,126 20,581 248,736 
TEED Scoscsce ccocce coecuae geen 1,800 314 
South America....... 5,230 143 62 25 7,546. 128-007 
All other countries. .. 52,000 130,466 seadéne 2,971 
Tatal 1885....... $57,250) $4,768,579 #29,927| $4, 813,159 
Total 1884....... 3,068,437) 35,981,306 148,034; 3,101,038 
Total 1883......<| ~~ sccces 121,250 6,738 4,728,937 

areet I Phe my —e $273,709) $4,813, 358) ay 24,33 
= a tly wl 12;638' 388,612 rset: 35 
ae SLE eT T oe ae ee 73. 77 ae aan st: 
bine Ines a Te ee 154,781 18,089 129,935 
Diritiedstaaatcs  ° » dheaeel °° st dime 3,456 161,513 
ath A | SE See See 4,234 70,433 233,786 
Allothercountries...| § ...... 402, ae oo 4,608 
Total 1885....... $236,358) $5,636,687 $91,978 $550,250 
Total 1884....... 254,126; 5,183,930 61,276!) 1,529,221 
Total 1883....... 98 "000 5,441,394 19,820; 1,766,919 

















Of the above imporis for the week in 1885, $396 were 
American gold coin and $7,851 American silver coin. Of the 
exports during the same time, $52,250 were American gold coin 
and $51,300 American silver coin. 


Tennessee Railroads not Liable for State Bonds.—The 
U.S. Supreme Court has just rendered its decision in the 
several suits of Calvin Amory Stevens and others against 
various railroads in Tennessee. These suits were brought to 
endeavor to force the railroads to pay Tennessee State bonds, 
when most or all of the companies had already discharged 
their debts to the State by turning iato the Treasury other 
Tennessee State bonds, purchased in the market for that pur- 
pose. The CHRONICLE took strong ground against the suits 
at the time as speculative in character, and having no good. 
foundation either in law or fairness. The U. 8S. Supreme 
Court has now fully sustained the Circuit Court decision, and 
decided that there is no liability on the part of the railroads. 

Chief Justice Waite delivered the opinion of the Court, 
which states the question that lies at the foundation of all 
these suits to be: whether the statutory lien with which the 
State was invested upon the issue of its bonds to railroad 
companies bound the property of the company to which the 
issue was made for the payment of the bonds so issued, and 
the interest thereon to the several holders thereof, or only to 
the State. * 

After Siaseentien: the question quite fully, the conclusion is 
as follows : ‘‘ The bonds to be issued were on their face to bind 
only the State. At that time repudiation of State faith was 
not thought of. No purchaser of State bonds ever asked 
whether anything else than the faith of the State was pledged 
for their payment promptly at maturity. Repudiation was 
looked upon as dishonorable and as something that would 
never occur. Security to the State me loss by the loan 
of its bonds, which were provided for, must therefore be 
presumed to have been the sole purpose of the liens which 
were to be created on the issue of the bonds.” 


Texas Western.—This railroad was sold May 5 under a 
decree of the District Court to satisfy a judgment. It was bid 
in by Mr. John Cummins, representing a New York syndicate, 
for the sum of $140,500. 


—The attention of investors and others is called to the 
Atlantic Mutual scrip offered by Mr. J. P. Wintringham in our 
columns to-day. 


Auction Sales.—The following were sold at auction lately 
by Messrs Adrian H. Muller & Son. 


Shar Shares. 
20 Coney Island "x ; on 54 Hrtfd.&Conn.West’n RR. 7 


Elevated RR........ $i lot 1 Right Society woo ww AE .$10 
20} ou [ns. Co.of N.Y.1' tr 1 Clinton Hall Association .$50 
BED Se Bes Bn dnc ocncesess 


700 M reantile Nat B’k. near” 12% onds. 
25 Fifth Av. Bauk .......... $10,000 Jersey City 78, tt 

460 Nat. Broadway B’k.. ‘déaeee due 19 & int. 
200 Import’s & Traders’ Nat. 

RCRA Te poets aueteds 1: ly 

25 Glen Cove Mfg. Co.......1: ae 
it N. Y. Fire lis. SS 


$6, O00 To enor City 7s Water 
Scrip, ED TEE, oon nomcieneuils 

$4,000 Co ey Island & B’klyn 
Elvtd. lst 6s, due 1891. 5830 lot 


30 Continental Fire [ns. Co. 231% $250 Coney Island & B’k lyn 
30 Nassau Fire (ns. Co_..... Elvtd. RR. 6s certfs........ $1 lot 
51 Brooklyn Fire Ins. Co.. 173 $3,000 New Brunswick Water 
5. Brooklyn Gas Co........127% Co. ist 73, due 1897........ 10538 
30 Central Miuing Co..$7 50@sh. | $2,500 New Brunswick Water 

7 St Louis Ore & Steel Co. 6 Co 2d 7s, due 1899.. 10644 


40 Yonkers Gas Light Co... 41 oy 000 City of New Brunsw'k, 


45 The Hart, Bliven & Mead _J., 78 Imp, due 1896 ..100 
Company “ --$3 for lot | $325 Long island Ins. Co. ser. 20 
9 National City Bank...... 2601, | $1.000 Chic. & Can. So. RR. 
8 ae ette Ins. Cu........ 82k Co. lst 78, due 1902...... 20% 
1N. Y. Society Library....$10 $id0 Ch. & Can. Sv. RR. Co. . 
22 U. 8. Trust Co...... ...... IT = i Ta 


1N. Y. Naval Stores and 
Tovaceco Exch., dues to 
Jan. 1, 18#6, paid...... $16 
30 Bertha Zinc Cu., of Va...100 


$6.000 Chie. & Western (nd. 

5 RR. lst 68 gold, due 1919. "105% 
$1,000 Central RR. of N. J. 

consol. MoOrt........c-e ecses 
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—Bhe Bauhers’ Gazette 


DIVIDENDS. 
The following dividends have recently been announced : 


$ premium, selling § premium : Charleston, buying 4 premium, 
selling 3-16@} premium; Boston, par; New Orleans, commer- 
cial, 125 premium; bank, 200 premium; St. Louis, 100 pre- 








Per When ' Books Closed. 
Kame of Company. cent. | Payable.| (Days inc!usive.) 
‘Rat lroads. bid 
Boston Con. & Montreal pref..... 2 {See 
Gin. Ham. & Payton pref......... 3 i.  Miaatbhhessuiiianabinetied 
lowa Falis & Sioux City (quar.)...; $175 |..... 22. -- eee e eee eee eee eee eee 
orth Penn. (qmar.).............-. 2 Be? +) BM cbhasccebauecocseumnces 
Pennsylvania RR....... ....-..... 3 May 29).....<. pemndomisiaces 
Seaboard PD cschpesanpees 5 SE GENES b cttnadhenmedenadve he 
Naasau.............. “ ie ote ati lean 4 May 11!\May 3 to May 10 














NEW YORK, FRIDAY, MAY 8, 1885-5 P. M. 

The Money Market and Financial Situation.—The mar- 
kets have presented few interesting features this week, and at 
the Stock Exchange depression was the rule until to-day, and 
the bears were jubilant. 

The Bank of England has reduced its discount rate to 3 per 
cent, and in London, as well as New York, the cheapness of 
money continues as an evidence of the stagnation in trade, and 
the aversion of capitalists to enter upon anything new in the 
way of financial enterprises. 


The principal causes for the renewed depression in stocks 


this week have been the gloomy outlook caused by the disa- 
greement among the great lines west from Chicago, and the 
failure of the Eastern trunk line officers to renew in any shape 


the pool agreement which expired on the ist instant. The 
meetings of the Vanderbilt roads were also held at the West, 
and nothing was done, so far as known, regarding the Nickel- 
Plate default, or tewards bettering the condition of the trunk- 
line status. 

To the average outside observer it appears that the respon- 
sibility for demoralizing rates during the whole of the past 
winter must rest with the managers of one of the five great 
‘‘systems” east from Chicago, viz.: (1) the Grand Trunk of Can- 
ada; (2) the Michigan Central, Lake Shore and Nickel-Plate, all 
under Vanderbilt control, and counting for this purpose as 
one; (3) the Chicago & Atlantic (Erie); (4) the Fort Wayne 
and Panhandle lines operated by Pennsylvania, and (5) the 
Baltimore & Ohio. It is palpable that through freights and 
passengers could not go between the West and the Atlantic 
seaboard except over one of these roads, and hence the Dela- 
ware & Lackawanna and the West Shore lines, having no 
Western connections of their own, could not in winter 
demoralize rates. Who are the managers of one or more of the 
five ‘‘systems” above named, that have insisted upon keeping 
rates unsettled in the period from December 1 to May 1, when 
the trunk lines might have reaped a fair profit, notwithstand- 
ing the general depression in business? 

tes for call loans during the week on stock and bond 
collaterals have ranged at 1@14 per cent, and to-day at the same 
igures. Prime commercial paper is quoted at 3$@4 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £111,402, and the percentage of reserve to 
iiabilities was 50 7-16, against 50 13-16 last week; the discount 
rate was reduced from 3$to 3 percent. The Bank of France 
gained 18,869,000 francs in gold and 2,648,000 francs in silver. 

The New York Clearing House banks, in their statement of 
May 2, showed an increase in surplus reserve of $1,998,225, 
the total surplus being $55,140,650, against $53,142,425 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks, 








1885. Differ’nces fr’m 1884. 1883. 
May 2. Previous Week. May 3. May 5. 


Loans and dis.'!$296,616.400| Dec.$1,727,300 $34 1,990,500 $315.507,400 
Dic 111,484,200|Inc. 1,525,800) 55.997.100| 55,769,100 
ulation...| £0,814,800|Dec. 98,( 30} 14,417,50(| 16,233,600 

Net deposits..| 358,349,400) Inc. 1,532,700) 333,215,600! 296,970,300 






































Legaltenders.|; 33,243,80vu\/[nc. 855, 28,112,800, 20,077,600 
Legal reserve) $89,587,350\/[nc. $383,175) $83,303,900) $74,242,578 
Reserve held.| 144,728,000|[nc. 2,881,40U| 84,109,900) 75,846,7V0 
Burplus....... $55,140,650) Inc $1,998,225 $806,000; $1,604,125 





Exchange.—A little better inquiry for sterling exchange may 
be reported, though the market is still rather inactive, but firm 
in tone, posted rates having been advanced on Wednesday 4 
cent on the pound, but reduced again to-day a like amount. 
The reduction in the Bank of England discount rate has prob- 
ably had some influence. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 864@4 86}; demand, 4 88}@4 88}. 
Cables, 4 883@4 89. Commerciai bills were 4 844@4 843. 


Continental bills were: Francs, 5 20@5 20§ and 5 174@ 

5 184 reichmarks, 95@954 and 954@954; guilders, 403@4032. 
The following were the rates of domestic exchange on New 

York at the under-mentioned cities to-day : Savannah, buying 


| Dimes & 1, dimes. — 























| mium ; Chicago, 70 premium. 3 
The posted rates of leading bankers are as follows : 
May 8. Sizlty Days| Demand, 
Prime bankers’ sterling bills on London............. 487 4 
Prime commercial .. pes eaiiaaam . dnaniedusniadadiens neal: aa ‘ mp. 
Documentary commercial ...............-- pdsouckeihes 485% oemthon 
Parie(francs)........ Shiheidtntinannd 5 20 517% 
Amsterdam (guilders) ............ AOS ae 40% 405, 
Frankfort or Bremen (reichmarks).................. 9533 | 95% 
Coins.—The following are quotations in gold for various coins: 
Sovereigns........ $484 @$4 8S | Silver 4s and 498. — 99%@ R 
Neppioens aperniibe 3 86 vs 90 | Five francs..... .--— 92 @ od 
XX Reichmarks. 474 @ 478 | Mexican dollars..— S542 — &6 
det de 396 @ 400 Do uncommereo’l.— 844%@— .... 


X Guilders 
aay Dosbloons.15 55 @15 70 | Peruviansoles....— 78 @-— 79 
lex. Doubloons..15 55 @15 65 | Englishsilver.... 478 @ 4 84 
Fine silver bars .. 1 08%@ 1 09%/ U.8.trade dollars 85 @— 85% 
Fine gold bars.... or e%s prew | U. 8. silverdollars — 99%2@ par. 
par 


United States Bonds.—Government bonds were again 
quite active the past week, and prices remain strong for all 
issues. The three per cents sold as high as 103 on Wednesday. 

The closing prices at the N. Y. Board have been as follows: 























Interest; Ma Ma Ma Ma Ma M 
Periods. a tg . 6 7 8. 
4198, 1891........ reg.|\Q.-Mar. |* 11133 *11135\*1115g) 11159 *1114%)*1Lllig 





41gg,1891.... ..coup.|Q.-Mar.|*11253) 1123 /*112%/ 1127)*112% “LI 2% 
48, 1907.......... reg.\Q.-Jan. |*121% *i21%| 122%g' 12238 122 |7122 

4s, 1907...... ..coup.|Q.-Jan.| 121%! 1217) 1223g*1221g/ 122%¢' 122 
38, option U.8....reg./Q.-Feb.| 10253 102%) 102%) 1027) 102% *102 1g 
63, cur’oy, ’95....reg.J. & J.\*127 '*127 127 |*127 |*127 |*127% 
63, cur’oy, ’96....reg.|\J. & J.\*129 |*12849/129 |*129 |*129 [*1292g 
6s, cur’cy, ’97....reg.\J. & J./*130 (*130 (*130 (*130 |*130 |*13144 
6a, cur’oy, ’98....reg./J. & J.\*13319)*132%o/*132%'*133 |*133 |*133%g 
6s. cur’ay, ’99.. .reg.’J. & 7 |*13414)*13414)*13414 *13410/*13419 *135 


* This is the price bid at the morning board; no sale was made. 


State ard Railroad Bonds.—State bonds have been rather 
more actively dealt in, as follows: $18,000 North Carolina 
special tax at 5; $5,000 do. 6s new at 20; $9,000 Tennessee 
compromise bonds at 53; $2,000 do. 6s old at 47; $2,000 Mis- 
souri 6s, 1888, at 1064; $2,000 Alabama Class A at 89-894, and 
$2,000 South Carolina 6s Brown consols at 107. 

Railroad bonds were quite active during the week, with the 
tone generally irregular, the market sympathizing to some ex- 
tent with the course of stocks. Erie 2ds were active and de- 
clined sharply early in the week on speculative rumors, but have 
since reacted somewhat and close at 534 against 544; West 
Shore 5s were also again active and quite strong, closing at 304 
against 294; Missouri Kansas & Texas general 6s close at 74} 
against 764; do. general 5s at 59% against 60%; do. consol. 7s at 
1074 against 107; Oregon Short Line 6s at 90 against 90}; Met- 
ropolitan Elevated ists at 109} against 108}; do. 2ds at 963 
against 96; Southern Pacific (Cal.) 1sts at 964 against 95; Mis- 
souri Pacific ist consols at 97 against 98}; Northern Pacific 
1sts, coupon, at 1034 against 103§; East Tennessee 5s ‘at 46 
against 444. 

Railroad and Miscellaneous Stocks.—A change came 
over the tone of speculation on the Stock xchange after the 
European war cloud passed, and the market has recently been 
more active, with prices since our last report very weak and 
depressed. A dull and somewhat strong market on Saturday, 
May 2, was followed on Monday by the inauguration of an 
active and successful bear raid, which continued in force, with 
only slight and unimportant rallies, until Thursday evening. 

Various rumors and reports, both true and untrue, calculated 
to depress prices, have been put in circulation, chief among 
which have been the trouble among Western trunk lines and 
the bad showing of some of the Vanderbilt roads ; in conse- 
quence of which the grangers and Vanderbilts have been most 
conspicuous for weakness, leading the market in its downward 
course. 

The more peaceful tenor of foreign news and the sharp rise 
in British consols have also had their effect, as was to have 
been expected, since so much has been said about the benefits 
to accrue to us in case of foreign war. 

A notable fact in connection with the present bear rule in 
the market is that the general situation is not materially altered, 
but that unfavorable conditions have been brought out more 
conspicuously and used to good effect against the general 
market. Railroad affairs in the West, however, seem to be 
much unsettled and the cutting of rates could not fail of effect, 
whether or not it was done for merely speculative purposes (as 
suspected). 

Erie stock and bonds were sharply depressed early in the 
week on rumors of a receivership for the road and further 
financial difficulties, but a better feeling has since prevailed in 
regard to them, and they have improved. 

To-day, Friday, there was a material improvement in tone 
and a decided recovery in prices, arising partly from the cov- 
ering of short sales, and partly from a better feeling created 
by private dispatches from Chicago which indicated an we | 
settlement of the Western railroad difficulties, Prices cl 
at or near the best figures of the day. 
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564 THE CHRONICLE. [Von XL, 
NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MAY 8, AND SINCE JAN. 1, 1885. 
~ {| For Full 
HIGHEST AND LOWEST PRICES. ofiniee ~% Range Since Jan. 1, 1885. || year 1884, 
STOCKS. “hat cs 
turday, | Monday, by |\Wednesday,! Thursday, Friday, /| (Shares). 
* May 2. May.4. May 5. May 6. May 7. May 8. Lowest. Highest. || Low.|/High 
6 S. 
Sy Ue eee ne ed Se TET) SET en ER STN Belles pce 1201124 Feb. 9{133% May 1\|126 [135 
] on & N.Y. Air-Line, pret.. bbbddd ccscedk cecded Sdbeuel, edebae Seudsel ddppee ebedes 8914 90142; 839% 89% 383/88 Mar.25| 90% Feb. 3/| 80%) 90 
| neee ing Ced. Rapids & No..| ..-... -.----|] «----- seer se] enene © ecese *BS n-ne] ecw noe weeeee] ececee coccce| == sone -- | 57 yh 4 Feb. 4|| 50 | 80 
Canadian Pacific.........------- 364% 36% 36% 3674) 36 36 37M 37149) 37 38 | *37_ ...... 1,260 | 35% A Ape. 24} 44% Jan. 3|| 39 | 58% 
Nanada Southern ........--.---- 238 3 eager 26 26%) 2743 2749) 23 27 26'— 274 3,005 | 23 ay 7| 35 Feb. 20)| 24% 57% 
Cedar Falle & Minnesota... ..... -.- Be-4smee -omcne | coesce cqesce] ccoves cccnce| cocecs occcce *2% 10% 100 7 * Bob. 13] iste So 43 8 a2 
‘entral lowa@...---.---feeccew ees | ee ewee concen] wen cce coecce] comes wewwne| enwnee eereee| seeeee eeeere| ecwsee eeenee| _seceee eb. ar. 
Centra of New Jersey iieceamestiie 35% 36%! 35% 35%! 35 3613 35% 36% 35% 36%) 35% 36%) 21,025/ 31 Mar.25) 41% Mar. 9)| 374 
‘entra! Pacific..........-.------| 29% 308) 29% 29%) 29% 30 22% ot 293%, 297% 29% 30 5,310 | 26% Jan. 31] 36 Feb. 25|| 30 | 67% 
Chesapeake & Ohio PEI S RIE . eae 442 4% 418 415) +436 44 413) *4 5 500; 3 Apr. 7| 6%Feb.10| 5 | 15 
Do lst pref..... *7% 8%) 7% Ts) *7 84%) Ta 7 pqncee cecces - are 420; 7 Apr. 7] 12% Feb. 26!| 94! 28 
Do 24 pret. ee 51g 5igi *5 6 . Set _ peeoepperes ™ 100 pr 8 Jan. 6 7 
Chicago & Alton ........-..----- *137 138 | 13734 137%) ...... ...... 1389 13849): ...... ...... 137 137 210/128 Jan. 2)/138% May 6/118 [140% 
' Chicago Burlington & Quinecy.| 121 gh. tt 121%) 1205121 | 120% 12149) 120) 120% 120% 121%) 11,257 |115% Jan. 2)125% Mar.14)|107 |127% 
Ay Chicago Milwaukee & St. Paul} 70 70% 68% 70 375g 63% 67% 68%) 66% 68%) 66% 69 | 252,750) 6633 May 7| 764 Jan. 12/| 5814) 94 
a Do pref.| 104% 104%) 103° 103 | 102% 1024, | 104 104 | 102%,103 ,*102%103% 1,277 |102 Jan. 28/108 Mar.27!|| 957,119 
ie = it cad sill 947% 95%! 92% 9434) Yl'¥g 92 915% 927%! 90% 9213) Sl¥2 93% 196,137 | 84%, Jan. 2) 98% Apr. 13)| $149/124 
i Do pref. 129% | yo 129%4) 125% 1254! it te 126 | 1254126 | 127 128 1,820 119%, Jan. 2)134 Feb. 26/117 |149% 
Pea Chicago Island & Pacific) 113 113% 113° «113 | 112% 112%! 112.113 | 111113 | 112 113 4,880 105 Jan. 2)116% Mar. 14/|10014/126% 
Chicago st Poor Pussberg- | Bg] .-ccne ccccee| coccee coccee! corcce coceee| o-- see eee sre] eeceee weeeee| ee seee 6% Mar.31| 9 Mar. 6; 6 | 13% 
ai ainn. & "Om-| “18% 30 | “39” “Ge “HER "TIE “BO “BY) 19 19a) “BO BT] 2860) La Aor. 21] 38 Fob: 25] 217% Say 
oSt. Pa n. m. 4 Dis 4 2U'4 “4 ,O0U r. eb. 8 
eames ref.| 7244 73 | 70's 72%! 70 71%) 70% 71%) 69 70%) 70% 72 9,425| 69 May 7| 91% Feb. 25!| 80%4|100 
Cleveland Col. Cin. & Intianen. 26 26% 26 £26 2542 25%! 27 £27 26 26 26% 30 1,170| 23 Apr. 30) 38 Feb. 24}| 28 | 69% 
oe ne a | Ae +-— 140414044! ...... .....- D441 UAL | ccccce coccee| coccen cocces| coccce coccee 1838 ‘i. i < gh fm ey 12549141 
1) bia reenville, pref...) .---.- ------] ---200 ceeene| sense cee eee| sewwee cewree| sennee wewnee| senewe ceweee| — sveces an. an. ‘ 
Delivers ame a West. 10534 106% 103%, 105%| 103 104 | 103% 104% 102% 104 | 103 104 | 165,537! 825, Jan. 22/109% Mar. 9/| 86%4/133%, 
Denver & Kio Grande .........-. 442 4% 4% 4% 5 5 544 7 * 4%¥9 May 1 an. 653) 25% 
Dubuque & Sioux City......-.-| ------ ---..-| ------ ------| 58% 5842) ...... ------ A a eee 2591 55 Jan. 6| 65 Feb. 12] 52 | 82 
¢ Tennessee Va. & Ga...... 3% 34) 3% 333 *3% 3%) 3% 35% 31 318) *3% 3% 1,400} 2%, Jan.15| 4% Mar.10;} 3 8% 
Do pref. 5 5 545° 5g 5 544) *5 54g] =*5 5g) *5% 5% 30 4% Jan. 23} 8 Mar. 3)| 4%!) 14% 
Evansville & Terre Hante.....| ...-.. 22.22] cece e cee eee| coweee eowwee| coccee ceccce| coceee eves er 874% Jan. 10; 52 Mar.20)} 30 | 51 
Green Bay Winona & St. Pawl.| 424g 3%) .----. 2-220] ene e ee coeee. | cee eee concen] comeee coneee *3 BT | cccces 3 Jan. 6) 4% Apr.22)) 34! 8, 
DD tn ite ion cuedbeadaneel ehasec heamhd we cce ececee| concen erecee| ccccee coccee| ccecce coccee| eoccce ecccee| — eeceee 1901g Jan. 20200 Mar. 24//185 (200 
Houston & Texas Central...... *15 17 | *15% 18 15 15 16 16 | 716 20 ame 330 r.26| 30 Jan. 1 20 | 51 
Illinois Central ....... ........-- #1262127 | 126%126%9) 125% 1254) ...... ...... 1254212542) 126 126 545 |1191%5 Jan. 17/127 Mar.14//110 /|140 
i” DR OT OT... 3. wececal socess copeed *84 39 | *34 88 85s BB 85 85 111! 84 Jan. 16) 88% Feb. 17!/| 70 | 86 
Indiana Bloomingt’n & West’n} 9%7%, 10 944 9 9 9 3% 9 914g D's) 9 9 1,070| 8% May 6] 1412 Feb. 24 9 | 20% 
Lake Erie & Western .-.... edie 4% 4%) 5% 5 5 5 6% 7 6% 67%) *6 7 760} 4% Apr.29| 17 Feb. 21'| 67%' 19% 
ST ctncccapidpescosapand 5823 535) 55% 58345 53% 55%) 53% 54%) 51% 53%! 51% 5349) 172,690) 5133 May 7| 67% Feb. 25)| 5912 104% 
I i acnenennee bodene 72 73 72 72%) 71% T7244) 72 72 71% 71%) 72) 72 3,330| 62 Jan. 2| 73% Mar.31/} 62 | 78% 
Lo ab -n-3 say ae = = 2834 20% 28%, = 2953 304; 29 30 = 31 19,795 1 16 a7 if oe. 4 eta ore 
Louisville New an € D | ereeee erecee| eeecee erence an eb. 
Manhattan Eleva x A .-| 90% 92 91 90 ly Sl 92 905% 914) 91% 2% 8,736 | 65 Jan. 15| 9242 May 8|/ 64% 
| Memphi & Charleston -. Ee a ee ee ee ee 1,100 oe yen 15 i? he, 33 40 
i em 8 es im sese seeds £00088 290088... ~F kina, =F tae, i .“”F t22752. =~ eee Ceres b an ar. 
; s PT. IEA SELIG RE SS pit. OOO |) PARTS .cccce *118% ...... SEE «neseel “enanes o°% 9334 Jan. 30!) 85 05 
i 6d Csté‘(aw#é*é*é*é*é‘é‘«éza ne Deere ; coe coves 50% 51 50%) 47 4843) : 49 46% 47 464% 47 5,660 | 461g May 7| 6414 Feb. 24/| 51% y 
Mil. L Shore & West'ra, BTOE, 1 cece cscce- SZ BB cwwcce ccccce 3019 IQ) ccccce coccee| cocce © seeeee 6 30'g May 6) 34% Feb. 26 4% 
olis Sesenial “EER. EEO cccccee cncesel conhewncsnes BD BET cscces cocccc] soccee ccccce] = sesece 1019 Jan 3 Feb. 26|/} 7%!) 18% 
Missouri Kansaa& Texas... isi 18% (17% “Wiel “17% “WSig 17% 18%) “173, “yaig “173, “Tsii] 22,678 145 Jan: 22] 19% May ti] “9% 33° 
uri Kansas ‘OXAaS...... | | 4 4 4 7% 4 , i an. a 
ee © Obie: paowscouiignen ane 94%, 917%) 94 94%) 94 945) 94% 95 O44 913,) 945 95 7,005 a F Mas.31 07 Feb. 10 et 100% 
obile i ptatneataasnenensl senting nadene eencee! scecce - cress! scecee cccese| ssssee coesee! sesese sesese| cosees an. ‘eb. 25 
Morris & Essex ................ 124% 124%, 123%, 12339) 1225, 122%) 12344 12339! 123°” 1233, +1224 124 346 114% Jan. 2)124% Apr. 30)/115 |127%4 
Nashv ‘Chattano & St.Louis) ...... .---.-.. ee ees te ey Qe beer © seccve *35 37 300; 33 Jan. 7| 42% Feb. 27|} 30 | 58 
New York Cen & Hudson..| 89% 897%) 87% 89%) 87's 854) 87's 88%) 86 8818) 385% 867%, 199,552) 8415 Jan. 19] 95% Feb. 25|| 834/122% 
New York Chic. & St. Louie cchbes anette 15 1% l% «61 6*1l 2 1% 1% 243 2 1,300} 1% May 5) SigJan. 8] 4 | 104% 
Do DEE chisel: ooannal *4 all enebe® nooete 44 44 *44 5 4%, 4% 200} 4 Mar.25) 9% Feb. 17!) 74) 20: 
New York Lack. & Western ...| ...... ..-...- 89% 89144) *88 89149) 89% 89 2aneee conse *8749 88% 65} 8449Jan. 2 8949 Apr. 24 83 
New York Lake Erie & West’n| Ils 11% 9%, 105) 9% 10 1045 10%} 103, 114%) 10% 11%) 27,125) 93, May 5] 14%Jan. 6}/ 11 
pret. 22% 22%) 21 1 | 21 L 21 22 21 21 23 8623 175} 20 Feb. 5) 30 Jan. 8/]| 20 | Fl% 
New York & New Engian 20 20%) 19% 19%) 18% 19 ; 19 19 18%g 18%; 19 19 2,240; 12 Jan. 17) 22% Apr. 30)| 8 |_17% 
New York New Haven & Hart.| 190 -190 | ........-...- 18641864) .-... © secce o|. 187 380 | ..<2- © ecesee 61/175 Jan. 2/190 ay 2/175 |184 
New York Ontario & Western.| .........-... 719 Tigi ..... » segpes 7% Ta 7% «67% *T% (7% 510; 6% Apr.14) 12%Jan. 6)| 7 | 16% 
New York Susq. & Western...| *2° ig) 24% 24 48 BF) +24 8]. 21g 2g 1% Jan. 12} 3° Feb. a8|| 1%) 6 
6 FT | ccccee coccs | *6 64) *6 GPU ‘ss cctes octee *6-. 61g 520| 4% Jan. 27} 8 Feb 414} 18 
Morfdik & Western, NT cdesse 8% 187%) 18 £18 ae SMD 20 wubieds etieedl wanes ceunes *17¥%4 18 5900; 18 May 4/ 25% Feb, 38 17 | 42 
Lnegohene evceee.| “16% 16%) 17% 17%) 16% 1736 7 744) 16% 17 171s 2,845/ 15 Jan. 17) 19% Feb. 26|| 14 | 27 
a 914) 38% 39's) 384% 39 335 391g) 38%, 39%! 38% 39%4| 33,754! 36% Jan. 29) 44 Mar.16!| 87%4| 57% 
I ie Lienindacipeot QZ «=o i) IQ] -cesce ----2- 13 13 ) 4g) 1,376 May 8| 1%Jan. 2|} 1 419 
( & Mississippi .............] ..-... eeneee 10% IL) 10% 10%) 12% 12%) 11 12 ll 11% 2,210 | 10% May 4/19 Jan. 14|| 145) 25% 
Ohio Southern . wocne] cocpce coccce] coccce coves] cogvce coccce] cocece coccee| cccese oc ccce 8 8 250; 8 May 12 Mar.19}| 5 | 11% 
Oregon Short Line .............| ....-. ..--..] --- eee snes --| 19) 19 | ~.-000 2-0-0! --- Jose erecee| one Jose seccse 105 | 14% Mar.21| 21 Apr.27|| 8%| 24 
Oregon & Trans-Continental...; 13% 14 1344 13%) 1348 13%) 13% 13%) 134% 137%) 13% 13%) 14,860] 10% Apr. 8) 15 Apr. 29]| 6%) 34% 
Peoria Decatur & Evansville. . aS 9% 8% 9g 9 9 9% 9% 3% ~ 6D 9%3 9% 3,040 | 85, Apr. 29) 1519 Feb. 27 17% 
Philadelphia & Reading........| 16% 1614) 1453 1549) .......-.-.... 14% 14%) 15 15 15 15% 2,200 13% Mar .30} 19 Jan. 2/| 167%) 60% 
Pittsb burg Ft. Wayne & Chic...| 129% 129%| 129% 129%) 1295512955) 2.2... ek] ceeewe cee ee| eceeee cnweee 157 119% Feb. 17 1% May of 1194/1385 | 
8 el #8808 e en eeee] 8 FFF © eee) ee eee Cee eel Hee ce eeeael| SFSSeF eeeeeatl eeeeee eeeeeetl ge seee86¢ ar. -. *eecese *seceee 
Ren iat @ BARRROGR. 20.00.6600] sccce coccce] ccccce cocese ll... EE; okeenth neadadll vepann oekeegll tiecmiamual 50 |1361%4 Jan. 29'143 Ase. 30//138 |146% 
Rich. & Alleg., stock trust ctfs.| ..... Dascasel anceee couthel ounnes Seamed 600dee scene sensed cocscel eannueteincel | “ebbebe 1% Feb. 28) 2%Jan.17// 2%) 5 
Richmond & Danville...... .... caddie senmedh aqameivenedad Se ~ > QUAM eects accacas ©09000 cccscel sangeet cansee 200 | 44% Jan. 19} 54 Mar. 9/| 32 | 61 
; Richm’d & West P’nt Terminal; 20% 20%) 19 19's) ...... ......|] ---2-- .--20-| ------ ----ee 20 20 400,19 Jan. 2! 26% Mar.11// 12 | 32 
: Rochester & P:‘tsburg......... 3 3 3 3 3 3 "3% =—- Sigil BB 8g) 2 nc nce woccee 700} 25,Mar.11} 4 Mar. 6|| 17%) 16% 
: Rome Watertown & Ogdensb’g) ...... ..--20] ecncne --nnee] come ceceee| cece coceee| evcee @ céece. ecacus wesenel 8 . senenn 17 Jan. 2) 19 Feb. 20)} 14 
St. Louie Alten & Tetre ant 16 «616 PE HE ctccct coucadl isseck ucoqall aitube'vaascill Ietles oaaeed 200/15 May 1) 25 Feb. 26 18 +4 
0 pre eo) e+eeee@ ereeset 988 seeeeet seeeee ©eeeee, © FFS88 ceereeel SHSSSS eeeeeet eeeeeG sceseeeet - 828282628 lesese @ esee ecee8 - eeece 
St. Louis & San Francisco ..... 17 at. Ustnennicebenndl aennie sendel *17 it. seenee sone 17% 17% 10/} 174 May 8] 21 Feb. 25|} 11%) 29 
_ ae *281g BZ | ~-ceee ------ ae *23 = BD Mg! .. one - none rs + oeoue : 30) 39%4 Jan. + OB i 
0 St pref.) * “ coccce ceecee| GL Bh | coccwe concen! ssccee -eenee 79% Apr. 15| 8749 Jan. 1 0 
0  inetencdacctmecal: 66ccs mbbocal ances a: PO a en a a dain ieenal onadon 1 . re 6 * Feb. 27'| 15 | 32% 
Do DPPOL..... 2200) coccce 0-00 eccece coccce! --ncce crecce! cocece coccce! coccce ccccce| ccccce coccce!  — seccce 74g Feb. 7| 80% Mar.18)| 65 
' St. Paul eamenp. & Manitoba *87 89 B8i'g B44Q) 85 i © -ceniiew tulden BS4i'g Btlo Btls BH 1,350 | 79%, Jan. 2) 907% Mar.16 | 76's) 99 
s I Oe PEED «cocccee adencsns 10 10. 973 10 953 9%! 10 1018 10 10'g 10! 2,957 914 Apr. 8| 137%, Feb. 26 5 224, 
ie ten annn inane 49 49%) 47% 494! 47% 483%) 481g 49 47% 437%) 48% 49%) 107,025 | 41 Mar.21/ 515; Feb. 10} 28 | 845% 
Wabas ays. Louis & Pacitic.. ye Sornenindoens 2% 2) *2 2% “2 a Gig gz . 10 2 Apr.30; StaJau. 7)| 4 a. 
PLOL.| ---200 -. 2220] eoeeee 2-200] *D *d ) 6's 200 | 61g May 7 Jan. 12 9 |; | 
MISCELLANEOUS. sine?! | 
American Dist. Tel............. wcecce enrce-| secsee ---- 00] eeccce corse! eoccee coccee 37 = - BO lecccee sccccs 200; 10 Mar.28; 20 May 7|/......]--«e« « 
American Tel. & Cable Co -| 56% 57 *56 57 *56 57 56 a 56% 565, 293} 51 Jan. 27) 57 Apr. 28)| 49 615, 
Bankers’ & MerchAnts’ Tel.. 2 2 iietbe cagecnl neseed 6+ecee! susbbis mandes oediddileteccel ‘etsbeniumeetel LOO 2 May 2} 4 Jan. 8 1 {127% 
Colorado Coal & Lrom........... 10's 104) 10 LG '4) a. ae. we OS! eee 10% 10% 1,400 $ Jan. 3) 13% Feb. 24 7 172 
Consolidated Gas Co... eoee! PLA DSY| BDlL% 954! 93'Q 95 | 944g 95 | YF 955%) DLl DEY 5,284; 80 Mar.21! 9555 May 1)|......].-ccce 
Delaware & Hudson Canal aihieesl SL Sly; 7 Sly) Ts%, 79 ly} 7v 795% +73 79 | 738% 80 15,583 | 66% Jan. 22) 864 Apr.15 | 67 |114 
New York « Texas Land Co...) ...... ...--.| ------ rose! ecesee -cccce | swesse sopees] <ss0en » apace Peas |S) te 35 Apr. 30135 Apr. 30 122%/170 
Oregon [mprovement Co ...... Poseu gabe Dees iP S udidiog cundsttl webuen wanebel eaades ned 5| 2 Jan. 3 34 Feb. 20 | 8%) 65% 
Oregon Railway & Nay. Co.. 75%, 753%) 73% Tha) 73% Td%) 75 75%: 75 754; 75 75 3,365 | 59% Jan. 29) 77 Apr. 30 | 60%4)112 
SS) rere 55’ 55%) 90 55%) 35 Bh'g' St 55 | 53's 54%) S5tly 54%) 7O,18L) 46% Mar.21) 6253 Mar. 9} 31 5719 
Puliman Palace Car Co......... 115) 115%) TMA 115 | ALA Lhd | llhe lth 115) 116% 1162117 1,920 1074Jan. 211742 May 8) 90 /|117 
Seemever Mining Co......... t D h seccae concen Deedee Sabie dee nkoacencel pike a mieaiel Valiant akdedel | tebahaies 4% Apr. 7) 43, Mar.30 | 3%} 6% 
' pret. *22'g 27 o --+5- ease cesece] suance «deseo! seegce ss0scs] setese ecdces]” | cence | 380 Jan. 30; 30 Jan. 30)! 20 34 
Western ‘Union Telesraph..... | 53% 594) 55 58%! S7'a 534) S572 58%) 57% 55's! 57% 53%) 49,501 | 53'2Jan. 2) 63% Feb. 10) 49 | 73% 
EXPRESS. | ‘ \ ! ! | | 
Adams.... .... sutiedudeh oo hoteksaumers *13 eae: PERO snsnce 1135 136 4133 135 | 135 135 (*134 133 240 1: 3) Jan. 2138 Apr. 30 125 137 
RSS EOE i ee ae a7 97 | 95% 97%) 954 95% “95 OE eh ae ea ee 950 7's. 4 a 3, 97'g3 May 41! 87 102 
United St: Me . OT, Se OH *" 54 | 33 a3 *52 5} *52 53 | Sl4g Sl!) 52 52 182 | 48 2° 55 Apr. 7! 45 61% 
wee, warce & Ce........-.ce<- 110% LLO! 110% 110 &*107 110 *109 110% ...... ‘109 110 15 1041. bong 2111 Apr.16/ 98 {115 
IN AC TIVE SPC Ks. } j 7 
Atchison Topeka «& Santa FPe..! ...... 2.2... TE UE concen cutee) necbds seed éntene covdnek anata mieene 100! 677%, Mar.20' 78 Jan. 8! 62 | 80% 
Chicago « Alton, pref . si weeden > nen on passes coesee| socnse ‘nhnde a disdelis Iicinand agian bukit aneaktin alta? Cablbwnt ‘147 Jan. 29152 Mar.19./142 (152 
Cincinnati Saudusky OG ts accel ayia Galena pamanes Potcbael Be, Meet eitaae <r SATE IS Flys wer oa tin BR he eGR | 22 Feb. 27} 22% Feb. 27); 23%; 24 
Columbus Chic. & Ind. Ce ate chai watinal eubiin dadeboel Cenneh Giebalel sdeeed anceel po oh Kats Sache Rasaka: * “Eien | Tl, Mar. 10) ly Feb. 5} 1 | 2 
a, Gs Gee MONS .........1 -cacce cacccs ge ee ie eS Pee a Toa sees er ae Lae  PRRRORT IRS aes ee | 2% Feb. 25' 6 Feb. 17:1} 5 | 5 
Lowrsiana & _Missot wi RR ra ay Sp rae re ees S Stamnes ation le * ne Rae weeeee | 22'3 Mar. 4! 26 Mar.17 19%; 24 
rh Ci cnt tee ogdl wsmaky. ome a) re S pte bhbons SESS ESS FRED LBD | .nices sccccs I (-eaaliaa 122 Jan. 22140 Apr. 29/115 {130 
Virginia Mull and . otannikad 6akweld tae dia ere ie 5 able ctbale ih anistiidin’<dinedeiie Rede. wectee Ne 15 Jan. 10 ls Mar... 3)} 15 21 
WERE. 5c nen sscconccenntecées) secece eopeee Lee. BEM. | ceccee agcegel BOO... <ovdedl  eotpap gacetah, eesene ssaccnl 200/116 Jan. 19.118 Apr. 25/121 (122% 
Canton Co _. Sseteee hEGUSaT Soonan SeSpeel Weuest <b5t86r Bbeins chegdgl veddcs cévanul vewede cakael’ Geeubll Uubbbel | > Gisse | 40 Feb. 13> 46 Apr.15} 39% 40 
Consolidation Coal. ........--.--  } hhens Wace | coeces poosss |. atone EI RES | ERLE Be COGN EPP ae | 19 Feb. 9) 20 Feb. 27/} 18 | 2342 
| ES SEE PETE LELES, | TCE 11% 114g) ...... LAR PA et tk, Rel eit 190; 10 Jan. 30) ll4’2May 5 8 | il 
it Marylaul ‘oud -.2... isdintdineies (pees eee WS ndatis ataiatnal tba atedeal Wellies ssbene tie Sane Licniatit candid Gadd \- Dadiees | FApr. 6) 8S Mar.25)| 7 15 
New Central.Coal...... ssaiaithabitnaded Pee a PORN REELS Pe cndaist <latiin Getcha «aman btnmnisl. ~ Sadan | B34 Apr. 183: 7 Feb. 25 5 | 10 
1 Ontario svar peeing... cian inulecuceneien | amen omen | access <ovpee F Compe wanaeel cieens widedet Aacnnd taeea inieee F OE eb. 7/ 20 Apr. 25) 14 29 
4 oa: Standen! sbeweds Las clvebsl women nage’ Ba <> Raab ixiccde conden Y éttmadtsaciad Sh eth iin hebak | 100| 1% May 5| ll Mar.26;| 1y4| 7 
*These are the prices bid ar4 asked; no sale was made at the Board, 
2 . 
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§QUOTATIONS OF STATE AND RAILROAD BONDS, MAY 8, 1885. 


SECURITIES. 


SECURITIES. 


STATE 
Bid. 


BONDS. 


SECURITIES. Bid. 
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SECURITIES. 
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RAILROAD BONDS. 
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SECURITIES. ! Bid. || SECURITIES. Bid. | Ask. 
eer Bia aN Ylst7 128 1130 
Syr. bing —I1st,78 
Railroad Bonds. orris & Essex—1st, 78. ccs 
2d, 7s, L89 DONA ts 114, 
(Stock Exchange Prices.) Bonds, 78, 1900.... ...|*.-----, lt 
7s of 1871, 1901 ...... “13 canes 
Atch.T.&S. Fotis, 1920, ...-++|------ 1st, consol, uar., 73..| 125% 126 
Sinking Fund, 6s, 1911. | ses dodhe saaes N.Y.'Lac 13t, 63 121 1122 
Atl. & Pac.—1st, 6s, a qe. 1 Construction, bs, 1923] 9743) 98 
Balt.& O—1s6, ¢ 6s,Prk.Br.' 117% ...... Del.& Hud. Coan lst, 7s} 115 j...... 
Bur.C. Rap. & No'—-lat, 53 107% 107 ai BOG, BEG FO BOE... 0<cel eoecastucacee 
Consol., 1st, 58, 1934...) ...... 96g Coupon, 78, 1804: Se ae 117 
Minn. &S8t.L.—1s 8,60.\* ecccce 13 Registered, 78, 1894 ....' ...... Jeseees 
1a. City & West—I1st, 78 55 -..|----.- 1st, Pa. Div., cp., ae 19i7 132 |...... 
C. Rap. I. ar 107 110 1st, Pa. Div., reg., iene 
et ee eee v6 Alb. & Sus —Ist, is sada 111 
a SF geen POR, co ccovlegecge "KS! Biase = 
General, Om 1924........ ein Get 1st, cons.,guar.78,1906, 12742 128 
an. 80-1 1018, int. guar. 5s} 95%) 96's 1st, cons., gu., 68,1906) --..-. 112 
Ree be dnowaorepewocd 65 | 68 Rens. & Sat — .—lat, cp.,78) ------ 140 
DT ppeenctneasl condatienonse SE, BO. ey MEE «hoo ah. + eecdehetuake 
omtsted tt cia 95 | 99%9'|Denv.& R oGr, "lat zee 9414 96 
East. Div.—ls tote 55 2 lst, consol., Mu. 1910.. 5l42' 53 
Ill. Div.—1st, tole ccebqnine caus Den.So.Pk.& Pac.—lst,7s.| 68 | 75 
08a e& — . || Den.& RioG. West. —1st,6a| -..... 39 
Pur. money tua 1898 of scones 11i |/Det.Mack.&Marq.—lst,6s3} 50 | 55 
bo gold, series A, 1908 .| ......|-.-... Land grant, 3498, 8. A...| .-----]--.--- 
gold, series B, 1903+} 58 |..... -HE.T.Va.&G.—1st,7s,1900f/*115 |......' 
6s, currency, 1918 ...... 16 | 17 lat, cons., 58, 1930...... 46 i 464 
Mortgage 8,1911...... eoceee] 72 Divisional 5s, 1930t..... "OO |.<.... 
Ches.0.&5.W.—M. 5-63.. | ----.- 70 .C.& N.—S.f£.deb.,c,,68| -----.|...... 
Chicag Alton— CL ME a. ciccchecdl ¢enecdleaniiee 
- 1st mort., 78, 1893......| ---..- 119 |/Kliz.Lex.& Big Sandy—6s} 85 | 88 
Sink fund, Se 1903./*117 |...... Erie—lst, extended, 73...) 120%) ...... 
La. & ~~ Riv. st, 78.)*121 |...... , extended, 58,1919 ..,*110 |...... 
eee 34, extended, 414s, 1923.) 102%)...... 
Bt. L. Jack. & Chic.—lst} 1174%'....../| 4th, extended, 53, 1920.| 106%}...... 
lst, guar. (564), 78,’94| .... 5th, 7s, 1888............. 109 (110 
24,360 3) $93". coccse]} 1 st, cons., old, 73, 1920. 113 {114 
oa guar. "a 78,98) .-.... lst, cons., fd. coup., 78 ..| ------,110 
Miss. R. Br’ge—1st,s.f.6a| Reorg., 18t lien “ pete i cdl 
Chic.Burl.& Quincy— oe Dock b’n 8, 93, “tae sosese 
Consol. 78, 1903 ........ 133 |133%2'| Buff.N. Y.&E. lat, 1916) 128%'...... 
5a, aking tunA 1901...) 105 “aese| N.Y. L.E.& w2d6s| 52 |...... 
58, debentures, 1913....' 99% 99%'| — Collat’l trust, 6s, 19 2. vuentiivoaasl 
Ia. Div.—S fa. 58,1919 *106 |...... | Bu S.W.—M.,68,1908) ..---.}..... . 
ig tune 43,1919, 94 | 95%'|Ev. . H.—1st, cons. 6s; 104%4)...... 
nver Div.—4s, 1922..| 94%'...... Mt. Vern’n—Ist, 63,1923) 94 | 96% 
Plain 4e, 1921-0. a, FI’'t&P.Marq.—M. 88,1920) .-.--. 1143 
C.R. & P.— 6s, cp., 1917.| 12921 Gal.’ «i Ant.—lst, 6s) .-.-... 98 
6s, iE, , 1917. -eeeet ee ee eee 1294 130 2d, 7 RS. we eee 100 eeeeece 
Ext. & Ool., 68, 1934.._.) ---.-- 1 West. Dine cist, Biidesex 89%! ...... 
Keok. & Des M.—1st, 63} 10749'...... 2d, 6s, 1931............ oshittllonseae 
tral of N.J.—1st, 2 ig 111% 1122 |GrnBayW.&St. P.—l1st,68 --.---- 72% 
; Lst,cons.assent. 79,1899) 99 1 Gulf Col. .& 5. Fe—7s, 1909, 100 {104 
, Conv., assented, 78,1902} 100 [105 || 2d, 6s, 1923..............! ------|...... 
Adjustment, 7s, 1903... |*106% ...... an. BI -Gon. 63,1911 115% 1164, 
- Conv. debent. 6s, tal ccwcee | eases & Sean Cent.— 
Leh.& W.B.—Con 95 | hceatel +> =. L., 78, age OS . ae 
’ Am. A wt > On ereD1 ovepadinceses lst, A peoagr’ ge Div. yy ee 
Chic. Mil. St. P— 1st, Waco ha. nad EE Biases 
1st, 8s, "D. italiani ISB -f..ccce 2d, consol., phe line, 8s' *57 | 64 
24,7 310s, PD. 1898 -} ......|....-.|| 2d, Waco & No.,83,1915) -.....|...... 
1st, 7s, $4. R -1902.|*130 "|133°"|| General, 68, 1991... ee eee 
1st, Lac. Div., Te sees. +a. lengons Houst. 2. W @X.--lst,78)} ------]...... 
1st, I. & M., 8, 897 . 120% Lis ' « %)) Sane Pee ee 
1st, I. & D., 7s, 1899. ; |-++--- (iT. Gen’-Spi-Div a 68 .----- — 
1 .& M., 78, 1903.. | 130 |...... ‘| Middle Div —Reg., bs os -(*104% Blade 
Consol. 7s, 1905 ....... 12344 125 C.St.L.&N.O.—Ter "5 
1st, 7s, I.& D. Ext.,1908/ 121 124 1st, consol., 7s, 1897.. 12139) °°: 
W. Div., 6s, 1909.| 112 113 OR GR TMOT - conecprsnne rt > apa 
1st, 5s, LaC.& Dav.,1919) 98% .-.... Gold, 58, 1951......... 110 111'3 
ist,S. Minn. Div. 168.1 910, 112 112% Dub. es 3.C.—2d Div., 78.\*115_ |..-.... 
ist. H. & D., 7s, 1910.. | ------ 122 ed. F. & Minn.—lIst, 7s. 1] ta 11742 
Chic. & Pac, Div. 6s, 1910} ......115 | Ind. Bl. &W.—Ist, pref., 78 113 |...... 
1st,Chic.& P.W.,5s,1921 Sd 96 | Ist, 5 5-68, 1909. .........- ae 73 | 
Min’l Pt. Div., 5s, 1910.| ......).-.-.- | 2a, 6-68, 1909............ ; secdeai WG s 
C.& L. Sup. Div. 53,1921 ¥ | Ea stern Div., 6s, 1921.. 75. i ciate 
Wis.& Min. Div.5s, 1921 B15, 94% Indi: wnap. D.&Spr.—lst, 73) 85 i4)...... 
Terminal 5s, 1914. ..... | 91 | 91 st, 78, ex fund. coups.) *73 |...... 
Chic. & Northwest.— | Int.& Gt.No.—1st.6s, gold, 105 j...... | 
Sinking Fund, 7s, 1885. | 10234|103 4 | ‘Con on, G% 1909_.......| 64% 65 | 
Consol. bonds, 7s, 1915.) 136 |...... ‘Kent’ky Cent.—M. 631911 ccccee ae | 
Extension bonds, 78, 85. 102: 34) 103 38 | "Stamped, SD. G., SOLE 2.) cctase Fuéebae 
og Ne ERS 10234!103%9'! Lake Shore & Mich. So. 
Coupon, cold, 78, 1902. .| 130 . ‘| Cleve. & Tol.—Sink’ e fd 108 es 
Regist’d, gold, 7s, L902. 129 emer | New bonds, 7s, _~: | 102% dowel 
Sinking fund, 6s, 1929-.. “112% eevee || Cleve. P. & Ash.—7s. .. BO. Ae cwose 
Sink. fund, 68,1929, reg. *1129/...... | Butf.& Erie—-New bas, Ty 120 225 | 
Sinking fund, 5s, 19: 29° 104 1D 104%, | Kal. & W. Pigeon—Ist..| .----- lowcost 
Sink. fund, 5s, z “1 v0, reg -|- wf] Det.M.& 'T.—1st,7s, 1906, seenne . 
Sink’s fd. deb., 1933. 964g) 97 | Lake Shore—Div.bonds,) 120 al 
25 years deb. 5s, "49: 9 ..| 95's! Y5%'}  Consol., coup., Ist, 7s.) 129 (130 || 
Escanaba& L. S.—1st,6s ee ee Consol. reg., lst, 78 ..| 126 (127 | 
Des M.& Min’ap.—Ist,7s ---..-}.-.-- Consol., coup., 2d, 7B...) oceee. li6’ | 
Iowa Midland—Ist, 8s... 125 j|130 | Consol., reg., 2d, 78...) .---.- L1o'g | 
Peniusula—\lst, conv. 78, niontie lcocese Long Isl. RR. —lst, 78,938 119 wsecesl| 
Chic.& Milw’kee—Ist, 7s, 125 |...... lst, consol, 5s, 1931L.....| 1062107 | 
Win.& St. P.—lst, 7s, ‘37 10649). .....) Louisville r. Nashviile— | Ki t] 
2a, RSE 123 1126 omnes pas os \«] 7 (118 4 
Mil. «Mad, —1st,63,1905,*114 |....../| wihan Br ch—7a, 1907; .-...- | 99 || 
Ott. C. F.& St. P.—ist,5s) ..-..- ‘101: m NO.& Mob. ‘Ist, 68,1920) 851g) 87 |! 
C.C.C.& Ind’ s—Ist, 7,3. fd * 2a, 6s, 19: Ss Fe 1 
Consol. 7a, 1914......... “118 iba E.H.A gee 6s, 1919.) i See | 
Consol. sink. fa, 78,1914! .....- | cece | General, 6s, 1930 . ee 
General consol., 68,1934; ..-...!...-.. '| Pensacola Div. —b6s,19! 36 ee ee 
Chic. St. P. Min. & Om.— | | St. L. Div.—l1st, 6s, 1921)  § aon | 
Consol. 6s, 1930. ....... | 31142112 | 2d, 3a, 1980............] 43 J... 
C.St.P.&M.—1st6s,1918, 118 |...... Nashv.& Dec.—Ist, 78..| ----..!..---- N 
No. Wis.—Iist, 6s, 1930.| - A ---++|| S.&N.Ala.—S.f.,63, 1910) -.---- (90 }} 
St.P.& S.C.—1st,68,1919: WEEN nce ! Louisv, C.& L.—6s,1931) ......}..-..- 1 
Chic.& E.11l.—1st,s.f. one. | 115 114 Trust bonds, 6s, 1922...| 83 | 83% 
Consol. 1st, 63,1934....| 96 |100 i 10-40, 68, 1924. | 65 | 67 
Chic.St. L.& P.—Ist,con. 5s| 77 12 80 ||L.Erie &W.—l1st, 63, 1919) *65 |...... 
Chic.& W.Ind.—1st, s.f.,68' ..---.)_----. Sandusky Div.—6s, 1919) baie al 70 
Gen’l mort., 68, 1932 10349 106 |i. Laf.Bl.& M.—lst, t,6s, !919! G7) 70 
Col.& Grose. Ist ,68,1916 cccece Louisv.N. Alb. &C.—1st,68 97 
24, Oe Bh ccbbiow ochinlt easses | 73g General mort., 6s, igo Dae 
Col. H. Val. & Tol.—ist,58 74 idee |Aas .0.& Te x.—Ist 53} 90%) 90 
Del. L.& W.—78, conv.,92 ---2+- Manhat. B’ch Co.—7, 1909 heise 
Mortgage, 78, 1907 ..... | 134 }...... N.Y.&M.B’h—1st,7s,’97 oof cesce 





















































SECURITIES. | Bid. | Ask. sk SECURITIES. Bid. | Ask. 
Metro p'litin El.—lst,1908, 109 109% |Penn. RR.—Continued— 
2d, 6s, 1 96 | 9621! Pa. Co.’s 419s,Reg., 1921} ..-.... 00 
Mex. Cont.— lat, 78, 1911, eessee || Pitts.c. est, L.--Is%¢.,78 *118 |. 2... 
lst M., 7s, ex-cp.,6,7,& 8 -561g9| 571g 1st, reg., 73, 190 cotech adieu . ic 
Mich.Cent. ei 78,1902) cee pompat 2d, Ws, a ee TE Prem 
voneol., Sa ED dckedecel Fy eee reg? Ft at C.—1st,7s 3e% MPT " 
Se ee eee ee ee 2 ee ee eee ee dl, 8, “seat eee eaee -*-2«e4e 
Cou oat, Ga, IGE... 2.0} coccne 100 By Wilke BIIEID crise 9 olnsn ce 129 |130 
] stered, 58, 1931 ....| .....-}...... Clev.& Pitts. ag 2 fd.j 122%!...... 
Jack.Lan.& S 8,91) ......l....2. 4th, s. fd., 6s, 1 gl SNe 
aw. . gta ry 1910 85 in eenee eel. Y. eT H. pared %a' 118 f...... 
St, 6s, Be ccccce] cocveclccccce ( — a atlale aa'go*enel ceceucls couse 
Mil. i. S.&w. my sgt oe 101 Pr 2d; guar., 78, 1898 110 {115 
Mich. Div.—l1st, 6s, 1924! .-.-...,100%4'| Pitts. Cleve. & Tol. —1st,68 1064 108 
Minn.& St.L.—ls 78,1927 *121 fs 208 tts. Jane—laty @ 8, | sevnaslesvede 
iowa Ext.—l1st, 7s, 1909) | nomen 17 ||}Rome W.& Og.—1st,7s8,'91, 110 |{...... 
Srinweext—ist,74i916, 11 115% |moen.kePuek—tat, a, 1021] 110 |. 2 
Ww. x — 8 is} 4 0c sm, ls 8 -ese¢ee 
wee: xis, 6s, 1.! 100 Consol., lat, 6s, 192 92 5 
Me 1a on’ n’L.6s f 1020) <. 745 Rich. Allog. “Int, 78,1920 8, 100 "01% 
eneral, 5s, 1920........ ‘| Ric nv ns.,£.-, 
Soe OS Mg POTS) avatar bate 
‘OnS., Mo] eeeeece = 8 r., 8,” eee 
H. & Cen —Ist, ’90,*103 {...... Incomes, 1900......... in aed te 
Mobile & Ohio iN ew es. ° 10643 108% Scioto Valis cons., is. 35 | 4 
po eee Bie tay tt 78 1p a 
ls x on, 6s y cocgeciecceoe|| Ba, 78, 18OT.........--- cccece 
n’s & T.—ls t, Gal ccccce' io7 Arkanens Br'ch—lst, 7a) 110 {...... 
Mose 7s, SOLS. Se thc ceils ©. cwwne 110 Cairo & Palton—1st, 7s.) ..-.../ 109% 
Naah.Chat. & St.L.—lst,7s| 120 rs mre —y th a Le ie 
8, eeeew wee eeeeeet FFF +e eee i 8. *“*eeee 
N. Y Central—6s, 1887... see 106i ser. "Altond TH H.—iat,7s| 114 |{...... 
Deb siete, ons 5 go} 3 aon 2108 | 2d, pee ~*~ oo Seine O59 107 
o\e —is ’ cp ry 8 eeccce os a a “7 *“eeeee 
ls Tre 9 SB UUO tee ew weeen 1345, 135 v.& So. Til. -ls eee leeceeee 
Deb. 58, eee 103 104 |/St.P. Minn. Man.—1st,7s| 113 - sence 
Hud. Riv. 78,24, 8. f.,°85) 103%'...... Sy aa oneetnasians oouces as 
Harlem—lst, 7s, coup ../ 134 |...... Dakota Ext.—6a, 1910..| .--..- 
lat, 7s, reg pa pee 133%|| 1st, consol., 68, 1933. 106% 
N.Y.Elev’d— 7s, 1906) 119+ 130 lst, consol., 6a,reg.,1933 cane 
N.Y.P.&0.—Pr. I’n, 68,’95) --.---.|--.-.- Min’s Un.—1s 1 weosen 
N. C.&N =Gen.,63,1910 38 ¢.. St.P.& Dul.—1st, 5a, 1931 we 
0. T@CCIPLS ....- . Car ’y.—ls -eesee 
N. ~ < ¢ ‘Engl'd—Ist, 7s *115 ee. 2d, $31 eee ee eee -seeee 
1st, 6s, 1905. ............ *106 - |.....< Shenand’h V.—1st,7s,1909 edesad 
N.Y.C. rrr L.-1st,63,1921| 754 76%} General, Ge, 193 tie 
Da, Ge, 1DBB. .... co. cccc] ccccccloccece Tex.Cen.— 1st, s.f.,78,1909 neat 
N.Y.W.Sh.& Buff.—Cp.,58| 30 {...... ist, 78,1911 ............ 59 
red, 58, 193 ~-see) *FFseelcesese 1. Del & Burl.—Main «ee2e0e 
N.Y. Susq.& W.—I1st, 63.t; 53 |...... lst, Dayt. Div., 6s, 1 bcigaiat 
Dapentare, on 1897, 6: a mes oe Sm ,. 3 on Joceu® 
Oo v —i8t, 83 cocee ex, . —is *|+--see 
N.H.&H.—1st.,rg.,48) -.--.-'.....- Sabine Div.--lst,6s,1912/* 
N Fh eel gr ist 6 68 titted 1035, a nc., 63,192 44 
8 ’ , cope, Ow G,ccerece abd. eo kde ac.— éen., 

O. Pac.—1st,6s,g.,1920) ------ 54 3 Chic. Div.—5s, 1910..... 781g 
Norf.&W.—Gen., 68,1931! ------ 87 Hav. Div.—6s, 19 dtiatip 
New River—1st,6s,1932) --.-.. --.-.. Tol. P.& W.—I1st,7s8,1917 78 

Ohio& Miss.—Consol. s. fd f S ‘fencaes Iowa Div.—ts, 70 
Consolidated, 7s, 1898..! 116% ...... Ind’polis Div.—6s, 1921.| ...... ptinddp 
2d consolidated, "191i. ee age Detroit Div.—6s, 1921..} .-... i dew 

eS iar A om ee Wabash Mort. 7s, 1900 #22020.) 767" 
Sep cecey’ he, Go, 1020, /*-----0| OO |. Pole wee Rees Se ker 

st, n’ iv., 68, 192  . peces 4 v., 73, 

: io pe Gs, 12° oo * Sones | 90 2d, "ext., a, 1893... 5. 
reg’n al.—1st,6s,1921) --.....'...... Equipm’t bds, 7s,’ + cscs] -cecce 

Or. Foe CaO s2 1d 1922) GR% 69% Consol. conv. 78. 1907 . 

Oregon Imp. Co. o.—Ist, 6s.) BS. | Gt.Wes Un—let, 7 8, 88} 103%4'105 

[histoire Ts ge pets mee Ss cae eet : 
ebentures, 78, ec0enelesneue ol.— SG (bent Meet e 

Panama—s.f., sub.63,1910,*---.-..101 Han.& Naples—ist, 7s} ---...|--... e 

‘| Peoria Dec. & Ev.—1st, 6s! 85 | 90 1ll.& So.Ia.—1st,ex.,6s} ......!...... 
Evans. Div.—1st,6s, 1920) ...... 59 St. L. K C.&N.—R.e.,78] .....- 0 

Rae Fg Labs U'n—1st, ,65s.| 101 | sandad Cm se ae tis. 73 S 

-acific Railroads— Jlar’da Br.—bos, 19LY] -....- 
Central Pac.—Gold 6s ..| 1124 112% St.Chas. Bge.—Ist,6s} ...... PRPS 
San Joaquin Br.—bs . 103 105 te __ No. Missouri— Ist, 7s. 108% 111 
— a eh és Bo | 99% | Wost. Un-Tel .—1900, coup re 213 
Land srant bonds, 6s. | ceeces 994 i W. Telegraph 7s, 1904 ~lomens 
Wout. Pac. Prine | _.- ios 107 to Mut. .Un.Tel.--5.fd,68s,1911 ---| BD'g 
Yo. R’way (Cal.)—I1st, 63' 105 '0'...... 
So. Pac. of Cal.—lst, 6s.| 96 ‘8. Yb 42 | INCOME BONDS. 
So. Pac. of A eons on ‘ 9334" o, aapepend mcrae st pe — Coo ned. ) 169 
So.Pac.ofN.Mex.--lst,fs — 95 4) d ac.—Inc., 1910... .] ...<.- 
Union ri iF 114%).. '|Central of N.J.—1908 -... w 22+ scence 
Land grants, 7s, 87-89 10: ie ernie a We. T.V.&Ga.--Ince.,68,1931 10% 11 
ears fund, $s, "93..{ 115%4/1° 20 |\Gr.BavW.& St.P. = IMC.) wecese 15% 
teg,. 8s, 189: eS 119" (Ind. BL&W. -Con., ine. hte 20 
Collitter al Tr ust, 63... *i01 tel sDec.& Spr’p—2d,ine| 11 18 
Do 1907 seed . , .- || Leh. & pg pe a "he sate 
ac.—] t. 6 "95 . ake K.d& W.—Ine., 78,’ 2 
— : mete 6. " * declan r 1215 “Sand’t ky Div.—Ine. none a 16 
Denv Div.6s,ass.. ee \109 12 Laf. Bl. & Mun.- -[ne. 9G i Siakall 
iat coment. On. 1919.! 96% 97 jj) Mil. L. Sh.d& W —Income Oh cece 79 
C. Br.U.P.—F.c.,.78, 99 102% -cccee Mol r.& O.- “7 st,prf.deben. ...... | a 
At.C .& P.—18t,63,1905} 92 93 fi 2a, pref., Geventures....f* ccc | Oo 
At. J.Co.& W Tat, 6s) G1 wee! | ad, pref., debentures.... By FO MEAT 
Oreg. Short-L.—I] st, 6s! 904s 5975 1 y pret a ote -e]-cecee 
—(ien.,73, lf 109) 96 ONIN. eld —Ince.,6s cclecccce 
og ist,’ a 1900) ....... v0 | Oi ¢ ent.—[ncome, sont Joucwe 4lg 
Mo. Pac.—Ist, cons., 6s. 9534) O7T144'| Min’l Div.—Ince.,78,192 peessetdoontes 
oF a. 1906 a. Pe — L1LOw!.. me te lOhio So. — iit ime. Ge, IGS .cnsee 22 
Pac. of Mo.- amt: Ge..<1 B66 fececus ‘| PeoriaD.& Ev —Inc. AO Pe oe 
2d, 7s 1891 a fay |! are ii Bvansv. Div.—Ine., 1920] ..-... nésiiinats 
St.L.& S F.—2d,6s,Cl. A] 97 j100 || Roch.& Pittsb.—Ine. okt - 43. foacece 
6s, Class C, 1906 ......] .-.-.- 7 || Rome W. & Og.—Inc., 32 31%, 
63, Class B, STB Nyala 938 a ‘So. Car. Rv.— Tne. i. 1931 ae ee 30 
lst, 68, Pierce C. & O..} -.--... (St. L.A.& T.H. —Div -bd: 20 25 
Epuipment, 7s, eon th a eee FREE LIST. 
Gen’l mort., 63, 1931..| ......]..--.. = i &Sp.-lst,C.C.C.@1,7s] ...... 110 
So. Pac.of Mo. —1st, 6s 104 }...... Ist, cuar.,L. S.& } a 109% 
.& Pac.—lst, 68,1905] LOT? [remo Coal.—Conv.6s3,’97] ..-..- 103% 
i ~ 1, 68, 1905 + 69 & Penn. lat, 6s, ’9] 103 
Yonsol., 6a, SF ....4 *Gi eek im. & Pe — Sl sbcupis 
a & id. gr.,reg..| ..---- 34 Od. ( a aaa senda 
RioG. és, re oo. on} 52%y]...... 7 oat C etr Co. =p st,con.,6:1 58 61 
Do ex Aug. cp. = 49 pe _ a Dl xy a. ~aoaee Gilg 
Gen. mort. & ‘Ter. 6s..} * oeweotl & Denv. C.—1st, os 5 
Perey lvania RR Jefferson RR.—1st, 7a, ’8* 90 95 
Pa.Co.’s guar. 459, 1st ME. cces 100 || Meru. &Ch.-lstcon.T. n78 H 117 








* No prices Friday these are latest quotations made this week. 
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RAILROAD EARNINGS 
The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 


The columns under the heading ‘“‘ January 1 to latest date” 
furnish the gross earnings from January 1 to, and including, 
the period mentioned in the second column. 


Latest Earnings Reported. Jan.1 to Latest Date. 
Weekor 1885. 1884. 1885. 1884, 


Roads. 


3, 


456,444 


ewer eee 





whit 3" 126.528 

died i 9,01 947 
April. .. --/ 1,11 

ntilid wk Avr. 





218,980 
440,951 





4 
24 2095 4 


@ Not including earnings of New York Pennsylvania & Ohio road. 

* Not inelnding the first six days of January, preceding time when 
Receiver took possession. 

+ Not incinding Iné. Decatur & Snrinef. in either year. 

} Not including Colorado Division in either year, 


827 4.9 





ne 
<a 


Iuuestment 


AND 


Bailraonud AZAutelligence., 


The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with. 
out extra charge to all regular subscribers of the CHRONICLE, 
Eutra copies are sold to subscribers of the CHRONICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Lake Shore & Michigan Southern. 
(For the year ending Dec. 31, 1884.) 


The construction account and the stock outstanding remain 
unchanged. The funded debt was increased by the sale of 
$3,500,000 consolidated second mortgage bonds (for $4,000,000) 
to pay off bonds falling due in 1885, less the regular contribu- 
tion of $250,000 to the sinking fund. 

The remarks in the report are very brief, and the essential 
parts are as follows: “By vigorous and determined economy 
the operating expenses show a reduction of 16°98 per cent. 
While the freight train mileage shows a large reduction— 

miles in 1888—by reason of 














5,828,746 miles in 1884, 7,176,5 
the competition by new lines, on both through and local pas- 
senger business, the mileage of passenger trains shows a smal} 
increase, being 3,459,742 miles in 1884, against 3,403,224 miles 
in 1883. The property has not been allowed to deteriorate, but 
has been, as a matter of true economy, fully maintained; and 
some improvements in bridges, buildings, equipment, new 
side tracks, &c., are included in the o ing expenses, nothing 
being charged to construction. Notwithstanding the large 
falling off in earnings—nearly 20 per cent—the per cent of 
operating expenses, including all taxes, was kept down to 
61°53. The per cent for 1883 was 59°48 and for 1882 60°67.” 
In its statistics the Lake Shore report has always been a 
model of clearness and compactness. 


OPERATIONS AND FISCAL RESULTS. 



































1881. 1882, 1883. 1884. 
Miles operated...... 1,177 1,340 1,340 1,340 
Operations— 
Pass’gers carried.... 3.632.006 4,118,832 3,909,356 3,629,196 
Pass’ger mileage. ... 207,953,215 227,098,958 215.715,155 190,503 852 
Rate p. pass. p. mile 1‘988 cts. °157 cts. 2°196 cts, 2°170 ects. 
Fr’ght (tons) moved. 9,164,508 9,195,538 8,478,605 7,365,688 
Fr’ght (t’ns) mileage * 2,021,755 *1,892.868 * 1,689,512 * 1,410,545 
Av. rate p.ton p.m. 0617 cts. 0°628 cts. 0°728 cts. 0°652 ots. 
Earnings— ~ $ Dal $ 
Passenger........... 4,134,789 4,897,185 4,736,088 4,133,729 
ET . 300s cenbiinnee 12,659,987 12,022,577 12,480,094 9,358,817 
Mail, exp., rents, &e 1,176,615 1,305,877 1,297,474 1,351,038 
Total gross earnings 17,971,391 18,225,639 18,513,656 14,843,584 
Operating Expenses— $ $ 
Maint’ce of way, &c. 2,182,510 2,323,789 2,095,492 1,532,252 
Maint. of equipment. 1,596,537 1,552,805 990,907 1,111,329 
Transport’nexp’nses 6,275,361 5,968,350 6,592,742 5,380,166 
Dl tgsneddinbnn cone 472,566 563,852 530.236 §21,543 
Miscellaneous f...... 731,454 709.011 792,476 583,231 
SRE 11,278,428 11,057,807 11,001,853 9,133,521 
Net earnings ........ 6,692,963 7,167,832 7,511,803 5,710,063 
P.c.of op.ex.to ear’ gs 62°76 60°67 59°43 61°53 





* Thee ciphers omitted. 
+ Includes damage and loss of freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars. 


INCOME ACCOUNT. 











1881. 1882. 1883. 1884, 
Receipts— $ 8 ~ 
Net earnings ......-.. 6,692,963 7,167,832 7.511,803 5,710,063 
Interest, divid’s, &c. 238,675 98,392 6 eee 
Total income.... 6,931,638 7,266,224 7,670,343 5,710,063 
Disbursements— 
Rentals paid ........ 273,925 357,087 471,876 446,450 
Interest on debt..... 2,612,230 2,714,955 3,132,120 3,220.870 
Dividends, guar..... 53,350 53,350 53,350 53,350 
Dividends, ordinary. 3,957,320 3,957,320 3,957,320 2,473,325 
Rate of dividend 8 8 8 5 
New cars & engines* . a? = §«§~eneecess - seecenes ° ~ “womnee ° 
Miscellaneous ....... ne |: petenes |! _qehumenial a ° 
Total disbursem’ts 7,771,371 7,082,712 7,614,666 6,193,995 
dca secdenadte Def. 839,733 sur.183,512 sur 55,677 def.t483,932 


* In 1882 this item amounted to $1,019,009, but was charged to gener- 
al account. +The balanee to credit of income account Dec. 31, 
1884, was $4,547,257, a decrease during the year of $404,421. 


Michigan Central. 
(For the year ending Dec. 31, 1884.) 

The statistics below include the Canada Southern accounts. 

There was no change during 1884 in the Michigan Central 
stock or funded debt, and only insignificant changes in the 
construction account. 

The land account (Jackson Lansing & Saginaw) shows sales 
of only 3,872 acres in 1884, and the lands unsold on Dec, 81 
were 317,126 acres; the cash receipts in the land department 
were $264,536, and the amount due on land contracts 1s 
$396,035, besides $1,481,463 in the hands of Joy and Dennison, 
trustees, which will be applied to the payment of the 8 per 
cent bonds falling due July 1, 1885: 

















THE CHRONICLE. 


567 


in 





May 9, 1885.] 
aeeaeis AND or RESULTS. 
881. 882. 1883. 1884. . 
Miles operated ...... 949 1,013 1,468 1,505 
0 tions 


rs carried... 


2,079,289 
er mileage... 135,706 


2,368,842 2,909,232 2,581,072 
148 142,237,961 180,749,225 16 os 8,660 
Cc . 
















































































Pas 
Passenger 
Rate per ass. @ mile 2:07 cts. 2°21 cts. 21 cts. 10 cts. 
ight ( ymoved 4,196,896 3,913,869 5,197,278 5.141.597 
; t (tons) mil’ge 790,022,930 703,241,320. *1,141,282 * 1,179,193 
AY Fate @tongm.. 0'718¢. wiki 0 Sane 0 oo 
8— . 
or. ARS PETE 2,812,706 3,146,309 4,007,E4 oO 
UD viswalre bbb 5,675,731 5,426,455 9,472,36 7,620,887 
Mail, express, &c.... 312,050 340,317 529,853 573,630 
Total gross earngs.. 8,800,487 8,913,081 14,009,767 11,659,077 
at egy expe 4 $ 
aint. of equipm’t. . 825,196 1,170,105 1,378,178 1,099,887 
Transport’n exp’ns.. 3,431,244 3,121,704 5,029,641 4,415,239 
TaxeB.....:.......... 215,802 222,853 255.793 263,874 
Miscellaneoust....... 631,935 398,986 80,607 1,169,170 
Total oper. expéns... 6,732,096 6,671,726 9,741,638 8,959,132 
Net earnings... ...... 2,068,391 2,241,355 4,268,129 2,699,945 
P.c. op. exp.to earn’gs 76°50 74°85 69°53 76°84 
t Includes legal expenses, rentals, loss and damage of freight, injuries 
to persons, car pS commissions, and several small items. 
* Three ciphers omitted 
INCOME ACCOUNT. 
1881. 1882. 1883. 1834, 
Net earnings....... . 2,068,391 2,241,355 4,268,129 2,699,945 
Int’st and dividends. 133,845 127,951 67,701 79,858 
Total income... . 2;202,236 2,369,306 4,335,830 2,779,803 
reements— $ s 8 
Rentals paid......... 184,310 eat 184,310 184,310 
subenest on debt...... 1,508,616 1,617,061 2,249,106 2,454,292 
et eee” = — lg. see 611,571 20,4 
Dividends........ .... 468,455 374,764 1,124,292 ........ 
Do __ rate per cent 2 2 eee thea ee 
neous...... if «= (sé hws. coeccese > coon 20 qgemibeds 
Total disbursem’ts. 2,161,381 2,176,135 4,169,279 2,659,050 
Balance, surplus ..... 40,855 193,171 166,551 *120,753 


* The balance to credit of income account'Dec.31, 1884, was $827,293 


New York Chicago & St. Louis. 
(For the year ending December 31, 1884.) 


It is to be regretted that the report of this company does not 
contain some remarks and explanations regarding its financial 
situation. There are several important items in the income 
account and balance sheet which require elucidation. The net 
earnings for 1884 were $818,357, and fixed chargesthus: Inter- 
est on ist mortgage, $900,000; on equipment bonds, $280,000; 
on 2d mortgage, $48,368; on unfunded debt, $123,351; rental, 
$90,000; total charges, $1,441,719; balance, deficiency for the 
year, $623,362. 

But the tonnage shows a very large increase over 1883, and 
except for the extreme depression in rates the net earnings (on 
basis of 1883 rates) would probably have been at least $600,000 
more than they were. 

There are also the following interesting tables, showing that 
the company realized on certain assets, and that its floating 
a = Dec. 31, 1884, were only $154,206 larger than on 

. 31, 1883, 


RESOURCES OF THE YEAR. 











Net earnings /over rentals). ........... ..cccces coccccmerccecces $728,357 
Increage of 2d mortgage bonds ...........-200 cece ccesccescee 446,000 
Sale of stock of Cincinnati Hamilton & Dayton RR. Co....... 569,154 
Reduction of amount held by Equipment Bond Trustees ..... 255,474 
Dividend on stock of Cincinnati Hamilton & Dayton KR, Co. 14,59 2 
Special deposit withdrawn from Metropol. Nat. Bank, N. Y.. 75,000 
Increase of floating liabilities. ................ ces ceeceescccces 154,203 

$2,242,785 

FLOATING LIABILITIES DECEMBER 31. 
1883. 1884. 

nits on cues cnantbmesanesetel $3,1U9,24L 28 $2,850,000 00 
Unpaid vouchers. ............c.2--02-0: 308,077 09 483.860 12 
ccc neccdcended obbecene 114,104 86 128,583 88 
Rae to other railroad companies........ 26,716 53 106,637 26 
Due to W. K. Vanderbilt and others.... — ...... 119,159 12 
Coupons matured but not presented..... 452,410 00 457,220 00 
Interest on fund. debt accrued, not due 157,000 00 165,920 00 
Miscellaneous liabilities................. 131 25 5,507 00 





$21,321,887 38 
INN... Ac eesdadintanaeebdssaddbediaaenidbeasibinndé $154,206 32 


Against these floating liabilities were floating assets of 
$956,116 Dec. 31, 1883, and $1,470,131 Dec. 31, 1884, but in the 
ripe year this includes the item of $346,964 due from Grant 

ard, 

There are also the following remarkable items: $590,237 on 
the side of assets in the balance sheet for ‘‘amount held by 
equipment trustees to be applied in purchase of equipment;” 
and in the floating assets, as above, the item of $447,070 cash 
held by Union Trust Company, Dec. 31, 1884, ‘‘to pay inter- 
ést,”” when there was no interest on bonds due till March and 
April, 1885, and then less than $175,000. 

Altogether, the figures of this report need some explanation. 

The earnings, expenses and disposition of net earnings are 
given further below. The road operated is as follows: 


Miles. 
Main line owned by company, Buffalo, N, ¥.,to Grand Crossing, 111.512°52 


TRACKS OF OTHER COMPANIES USED. 


New York Lake Erie & Western Railway Co., in Buffalo,N. Y.... 1°60 
Lake Shore & Mich. So. Railway, Grand Crossing to Chicago..... §°90 





Bee SND CT icdccccccces caccdcncevesesnstocceeecensces< 523°02 


as stated above, there are 6:24 miles of second main track an4 
95°02 miles of side track, making in alt 613°78 miles owned ¢ 
which 562°64 miles are laid with steel Fails and 51°14 miles wit 
iron rails. 

The trust equipment consists of 108 locomotives, 24 first- 
class passenger cars, 10 second-class passenger cars, 1 dfficéls’ 
car, 1 paymaster’s car, 10 gage cars, 4 baggage and 
cars, 7,190 freight cars, as follows: 5,000 box, 700 stock, 24 
coal, 1,200 flat, 80 caboose, 4 derrick cars, 1 snow-plow car. 

Of the above equipment there was purchased during the 
year 500 box cars, 4 derrick cars and 1 snow-plow car. 


EARNINGS AND EXPENS2Z8. 


N 











In addition to the miles of main line owned by the company, 





Earnings from— 1984. 1883, 
GS TENE COREL ER OS OE ee $2,879,309 $2.0 . 
Rn” en. ee ‘wee «©6246 HS 232, 

DE bésccdsddt achéccce apdbddekccscceotiett 10,207 7; 
PE Shosconstinvehokoccccedhdaddnnhoccesosdess l,l, re ; 
Other sources ................. sie tncoegadtaea 241,920 86,69 

a $3,207,501 at 
Operating expenses and taxes ........:... ... 2,389,234 1,689,294 
Net earnings ................--e.-00 ee $8 18,357 $638,399 
Per cent of expenses to earnings............. 74:49 72°58 
DISPOSITION OF NET EARNINGS, 1884. 
Interest on funded debt... ....... 0.22206 ccc eee ce scene ccccccccces $1,228,368 
Interest on unfunded debt............cccccccccsce: ccccscccccece e 123,351 
PRCMAGRIS OF CORMMERU ood soos cose cecwccsccedecscscsccttds Sbécccee 90,000 
ttn tenadibnndmitenien a miceiamhindekinknae talib tomael 1,441,719 
OS COMMA, TOE sic cise ick ses dstiri ccc cctsuiccdleciiccwds ° 818/357 
eis ngsicadakoesitynsacmBinerdsnaré> Hacshunntbsoaaie $523,368 


As compared with 1883, the freight and passenger traffic for 

1884 show the following changes: 
1884, 1883. 

Tons of freight moved...................---- 1,762,773 931 
Tons of freight moved one mile............. 604,371,112 333,630, 
Rate per ton per mile, cents................. >» ae . 
Passengers Carried. .............ccceeesseeees 475,274 423. 
Passengers carried one mile................. 14,610,419 1 008 185 
Rate per passenger per mile, cents.......... 1°68 ) 


Chesapeake & Ohio. 
(For the year ending December 31, 1884.) 


The remarks of Mr. C. P. Huntington, the President, in th 
annual report, are quite brief, and the substance of them 
embraced in the following extract: 

‘‘The gross earnings for 1884, instead of showing, as we h 
hoped, a handsome increase over those of 1883, have fallen of 
‘about ten per cent, and the net earnings nearly twenty per 
— 

“This shrinkage is due to the loss of business co 
upon the stoppage of coal and ore mines, furnaces, saw-millg 
and scanty crop exports, and to the fact that rates have been 
so low as to leave too small a margin over the cost of conduct 
ing the business. While we have suffered, it is true, from thé 
partial rote Te of local shipments along the line of road, thé 
equipment has been kept at work in moving freights brought 
to us from Western connections. Unfortunately this businis 
is, for the most part, secured by sharp competition with the 
several trunk lines to the north of ours, some of which appeat 
to be more concerned to show large gross earnings that 
returns to those who have built or who own the properties; 
so that while turning as many wheels as in former years, wé 
have received, as to a large portion of the traffic, less pay far 
the service. No doubt in this way we have kepi our wim | 
zation of labor and equipment together, ready for an improv 
ment in business, and incidentaliy may have helped some of 
our patrons to do the same. These sacrifices, though real, are 
og ma being overlooked or forgotten by the public gen 
e y.” 

‘“‘The total output of coal and coke from mines along this 
company’s road for three years past, in tons of 2,000 pounds, 
is as follows: 1884, 966,910 tons; 1883, 1,004,099 tons; 18832, 
950,900 tons.” * * * ‘There has been no increase of the 
funded debt during the year; and $107,000 of the equipment 
bonds have been retired. Rather than part with any of the 
bonds of 1922, authorized for the Old Point Comfort and other 
branches, at less than their face value, the directors have bor- 
rowed on shorter time such sums as have from time to time 
been needed. Allsupply bills, pay rolls and current purchasés 
have been met at maturity with the same promptness as here- 
tofore.” 

The company’s proposal to the holders of its series ‘“‘B” 
bonds was given in the CHRONICLE of May 2, on page 541. 

The earnings and expenses for three years were as follows: 








1882 1883. 1884. 
Miles operated .............--.- sabe 49 512 902 
Earnings— 
PNIGED ccccccecccess cocceces $624,598 $695,105 $647,707 
Dh. sesctbdocdsunéenctotvess 2,41 0,539 3,.81,032 2,724,4 
Muil, express, etc..............- 103,840 130,654 1¢2,4 
Tot. gross earnings..... ........ $3,334,977 $3,906,791 $3,538,604 
Overating expenses— 
Mainteuauce of way, etc....... $331,550 $484,951 $448,195 
Maintenance of cars.........-.-.. 425,701 27%; “6 + 62,325 
Transportation expenses....... 1.164.366 f 961,734 97 7,764 
MathVe POWOR, 66 6cccccccccocess- . ’ 721.395 670,600 
Generai and taxes............-. 180,832 152,067 140,860 
GEE ecdacocececccoesse. ésee $2,302,449 $2,599,932 $2,499,744 


Net earnings. ............22s-00- $1,032,523 $1,306,859 $1,038,860 
Per cent of oper. exp. to earn. 69°00 66°54 70°66 





| The liabilities of the company on December 31, 1882, 1888 
and 1684, were as follows: 
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Scvocks-— 1882. 1883. 1884. 
First preferred stock.... ....... $8,147,803 $8,447,803 $8,447,803 
Second preferred stock......... 8, ,015 9,468,365 10,075,715 
Common stock..... sancoonenares 15,906,138 15,906,138 15,906,138 

i cnc ceauedaeaen ee. $32,914,956 $33,822,306 $34,429,656 

Bonds— 

Virginia Central bonds,......... $13,158 $12,720 $12,310 
Notes on Virginia Cent. bonds.. 10,6490 10,450 10,382 
Purchasé money bonds, 6s..... 2,279,000 2,279,000 2,279,000 
Gold bonds, series *‘ A,” 68..... 2,000,000 2,000,000 2,000,000 
Gold bonds, series “‘ B,” 68..... 15,000,090 15,000,000 15,900,009 
Bonds of 1918, tl Ea, aE 10,122,500 10,122,500 10,122,500 
Bonds of 1911, 6s.... .......... 1,975,000 2,000,000 2,000,000 
EE eee ee 2,000 42,000 
Equipment bonds and notes.... 290,000 1,014,000 1,057,592 

Total bonded debt.......... $31,690,298 $32,480,690 $32,523,784 

Other liabilities— 

Coupons unpaid.............-... ea | Pee $121,888 
Personal accounts.... .......... 457,229 953,115 1,596,624 
Audited vouchers unpaid.... .. 223,328 370,530 353,694 
TEED. codiwaneabeccoccece 269,909 260,127 15,708 
Tis Ainnigchins Kanenene 159,840 171,233 165,238 
Unciaimed wages.............-.. 5,168 7,493 9,224 
j 

Dl ncht enunee-eahessansete $1,115,474 $1,762,498 $2,262,376 
 . Total liabilities............. $65,720,728 $68,065,494 $69,215,816 


a. | 
Oash on hand, bills rec’vable,&c 1,442,266 1,635,652 1,743,175 


$64,278,462 $66,429.842 $67,472,641 
Chesapeake Ohio & Southwestern. 
(For the year ending December 31, 1884.) 


The number of miles of road operated is the same as last 

ear, viz.: Owned, Elizabethtown, Ky., to Memphis, Tenn., 

1°58 miles. Leased, Louisville to Cecilia, 46°90 miles. Total 
miles of main line, 398°48 miles. 

** There has been an increase of $62,293, or 6°80 per cent in 
the freight earnings, with an increase of 16°10 per cent in the 
train mileage. The tonnage shows an increase of 21°203 tons, 
or 12°09 per cent, in coal; a decrease of 7,511 tons, or 3°59 ped 
cent in local freight; ana an increase of 25,725 tons, or 18°68 
a. in through freight, making an increase of 39,417 

, or 7°55 per cent, in the total number of tons carried. 
There has been also an increase in the average length of haul 
of 17°78. per cent, increasing the ton miles over 1883 26°94 per 
cent. This would have added handsomely to the gross earn- 
ings had we obtained this year about the same rates we received 
last year on this traffic.” 

The President, Mr. C. P. Huntington, remarks in his report 
that since its acquisition by the present interests there has 
been expended for construction and a mgs the sum of 
$8,115,242, covering the building of 53°38 miles of new road, 
221 miles of steel rails, 35 locomotives, 1,000 freight, 12 pas- 
eenger and 4 bag cars, and other large improvements and 

itions, and valuable terminal properties at Louisville, 
Paducah and Memphis, There still remain 176 miles of old 
iron rails in the main line, a part of which it is n to 
renew this year, and arrangements should be made for the 
renewal of the remainder as early as practicable. ‘‘The Louis- 
ville New Orleans & Texas Railway was built by parties largely 
interested in this property, and was completed in October last; 
but as they were engaged in perfecting their connections and 
physical condition of the road, their operations were confined 
saainly to local business, and we derived therefore no advan- 
tages from this connection during the three months inter- 
vening between the opening and close of the year. We expect, 
however, to attract to our line quite a share of its business 
during 1885. The completion of the Louisville New Orleans 
& Texas Railway finishes the last link in a system of railroads 
extending from Newport News on the Atlantic Coast to New 
Orleans, covering 1,588 miles of road in direct line, with 428 
miles of lateral lines, of which all but the 93 miles between 
Lexington and Louisville is controlled by interests associated 
also in this property ; and of this system, traversing sections 
of this country susceptible of great material development 
and wealth, the Chesapeake Ohio & Southwestern Railroad 
forms the link over which the products interchanged between 
the Atlantic Coast and the Mississippi Valley over this system 

















must be carried.” 
EARNINGS AND EXPENSES. 
R83. DSN4, Increase. Decrease 
ID, innit, ndecade -ee. $338,698 S3Z4.817 &.....<-. $i3,8sl 
AES Ee ee 916,140 978,434 CESSES. .caeces 
Mail, express, &c........ 67,615 7i,394 a ..esanie 
SD cht cons oidudiete $1,327,455 $1,374,646 SOGLTee ~~ evebdeces 


Operatinvg expenses. .... 1,013,534 1,034,695 21,160 


ee 





Net transp’:tat’n earn’gs. $308,920 $339,959 $51,030 
INCOME ACCOUNT, 


1883. 1-84. 

I i et wo ad Slt een $308,920 $339,951 

Lisbursements-—- 
i i innd ct adincepeatnatignkenas Hie $335,280 $457,441 
Rental Cecilian Br........... \ebeseiiosemesonss 60,000 60,000 
Taxes, &C........ ellie Rath ndieneedhines 32,192 $3,132 
Ctl etnies noth gieeee 29,595 20,607 

a $457,067 $6 21,180 
Sh cian nhaewnmdenieiaaus Def. 148,147 Def. 281,224 


Elizabethtown Lexington & Big Sandy. 
(For the year ending December 31, 1884.) 
The length of road operated by this company is: 


Miles. Miles. 
Owned, Lexington to Junction with A. C. & I. Co. near 

EE ESSA LOTR EE ig ET Fi Oe Oe ARE NE ‘91 
Owned, A.C & I. Junction to Big Sandy River......... 7°28~—109°19 
Leased, Junction with A. C. & I. Co. vear Denton, to 


ETO EE A I I 21°4¢ 
Leased, West Side Big Sundy River to Huntington..... 8 
Total SCROCSSSHPSREESSTERE SEES w ase eet eneeeeee eeeerratee “1$9°42 





ce) 


With the exception of 6°98 miles between Lexington and 
Mt. Sterling, the entire road is laid with steel rails, 

The report says that the statement shows a gratifying 
increase in the earnings annually, and although the year just 
closed was one of exceptional dulness throughout the country, 
there was an increase of 6°89 per cent on the gross earnings 
and 18°76 per cent on the earnings over operating expenses, 
‘“‘There was in 1884 a decrease in the earnings derived from 

enger trains of $6,260, or 3°32 per cent, with an increase 
in the train mileage of 1°79 per cent. Freight earnings have 
increased $51,245, or 10°23 per cent, with an increase in the 
train mileage of 44°21 er cent, and the total earnings have 
increased $49,525, or 6°89 per cent, with an increase of 28°55 
per cent in the total train mileage as compared with the 
results of the year 1883. 

Mr, A. L. Reid, the President, remarks in conclusion: ‘It 
gives me pleasure to report that the property is in excellent 
physical condition, and will compare favorably with any in 
the State. We have expended for new construction and 
improvements in the year the sum of $38,700, and there was 
expended for the same purposes $106,307 in 1883, making a 
total of $145,007 for permanent betterments in the two years,” 


EARNINGS AND EXPENSES. 








1882. 1883. 1884. 
SN  . <ntdiicetimacwdiinadiiimedate $147,683 $188,772 $182,511 
i sinnenactitiniwneases cbuiiidewe= 346,270 500,672 551,917 
Mail, express, &6.........ccccoscccce 41,200 23,658 28,199 
Scaasbbboudasesesebtcdasesces $535,154 $713,102 $762,628 
Operating expenses................. 378,699 496,061 504,575 








Earnings over operating expenses. $156,455 $217,041 $258,053 
INCOME ACCOUNT. 


1882. 1883. 1884. 
Net receipta. .........c..ccece $156,458 $217,278 $259,240 
Disbursementse— 
Interest on debt............. 61,860 110,340 169,710 
Dis. clinbébde eesecens 18,086 19,200 
li henadhnoabéhastenese 81,617 ; 2,979 22,436 
Miscellaneous.............. 51,809 13,371 
Total disbursements..... $143,477 $183,214 $224,717 


Balance............-...-. Sur. 12,979 Sur. 34,064 Sur. 34,523 
Toledo Ann Arbor & North Michigan. 
(For the year ending December 31, 1884.) 


Mr. J. M. Ashley, the President of this company, makes a 
full annual report for the year 1884, from which the informa- 
tion below is condensed. A map of the road will be found in 
the INVESTORS’ SUPPLEMENT, on page 88. Mr. Ashley remarks 
in his report: ‘‘In submitting their fourth annual report of 
the operations of this company for the year 1884, the board of 
directors congratulate the owners of its securities, and the 
stockholders, on being able to submit so flattering an exhibit 
of its material and financial condition. Notwithstanding the 
long and disastrous strike in the Hocking Valley, and the gen- 
eral business depression in the Northwest, the large reduction 
in the operating force of all manufacturing establishments, 
the entire suspension of many industries, and the marked 
falling off in the traffic of nearly all the lines of railroad con- 
necting directly with us, our business for the year 1884 shows 
a steady and profitable growth, the increase exceeding that of 
any preceding year in our history, as will be seen by an exam- 
ination of the annexed statements.” 

The earnings given in the table below are for the same 
mileage (sixty-one miles) and rolling stock as used in 1883, 
The gross earnings (from the date of consolidation, July 1) 
for the last half of the year 1884 were $137,251 ; operating 
expenses, $79,063 ; net earnings, $18,187. 


INCOME ACCOUNT FOR 1884 (FROM DATE OF CONSOLIDATION.) 


Balance from old company, July 1, 1884 ..................2.-00. $5,498 
I a a 58,187 
Earnings from contractor’s operation of the Northern Division, 
for October, November and December, 18384................... 3,551 
I I i ee re en $67,236 
Interest on bonded debt, six months on $1,260,000 
a SR ey Sie ER eel cidinend adie Vidhediiee mas hae $37,890 
Fe 32 wre) * & eee 12,000— 49,809 
Balance, surplus, Garried to 1885... ....cc.. cece ccc cc cccccccces $17,436 


**The operating expenses for the last half of the year 1884 are 
57 6-10 per cent. It is estimated that the operating expenses 
will ultimately be reduced to about 53 or 55 per cent of the 
gross earnings. We will be able to operate the road for this 
proportion of its earnings because of the income received from 
other railroad companies who use a portion of our track, with | 
their own equipment. The rentals received from this source 
entail upon us small comparative expense, and it is believed 
that these conditions may be relied upon as permanent. If, 
however, they should at any time be terminated, it is esti- 
mated that the increase m our traffic would amply compensate 
us, so that we shall be able to maintain and keep in first-class 
condition the property of the company by expending for oper- 
ating expenses an amount which shall not exceed 55 per cent 
of our gross earnings.” * * ‘‘From the completion of our road to 
South Lyons the percentage of uninterrupted increase in 
business has been remarkably uniform. This steady gain in 
traffic demonstrates beyond question the increasing hold which 
Toledo has secured upov the commerce of Central and North- 
ern Michigan by the opening up of this line of road, and vin- 
dicates the practicability and necessity for its construction as 
a legitimate business enterprise.” * * 

“On the 24th of June, 1884, the agreement for consolidation, 


| which had been formally approved by the respective boards of 
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directors of the *‘ Toledo Ann Arbor & Grand Trunk-Com- 
y” and the “‘ Toledo Ann Arbor & North Michigan Com- 
pany,” was submitted to a vote of the stockholders of each of 
said companies, as provided by the laws of Michigan and Ohio, 
and was duly ratified and confirmed by a unanimous vote of 
each company, so that from and since the first day of July, 
1884, the legal name of the corporation has been the ‘‘Toledo 
Ann Arbor & North Michigan Railway Company.” Although 
the financial condition of the country during the past year 
was not favorable for new enterprises, yet the proposed exten- 
sion on the Northern Division, between Owosso and St. Louis 
pone forty miles), was completed and a mixed passenger and 
reight train was put on the line by the contractors to accom- 
modate the local traffic. The route thus occupied secures this 
company in the possession of a well-defined territory, practi- 
cally free from competition, so that the future extension con- 
templated may now be delayed without jeopardizing our 
future interests. It has been deemed best to have the com- 
leted portion of the Northern Division operated by the con- 
tors until connection shall have been made with the South- 
ern Division. The mileage, therefore, on which the operations 
for the year 1884 are given in this report, remains the same as 
in the report for 1883.” * * * 
‘‘Assoon as practicable, construction work will begin on 
the Northern Division, for the purpose of penetrating farther 
into the timber belt. The development of this timber traffic 
is necessary, in order to equalize our rapidly-increasing north- 
bound tonnage, which is now eighty per cent of our total ton- 
nage.” * a 
BALANCE SHEET DECEMBER 31, 1884. 
































Assels. 

a ee Oe ee Be Pe eT ee $1,395,808 
DT cade tapdeneseds euaeawes 6408 Diictndgianvevescseceaeptes 206,068 
Th <ccugttdintesudos eaababehesseeesdedieds cdebtamaaeired wee 3,432 
TIER Pal a REE AR AES, f Se A Hea es np te Re Pee 27,109 
Due from agents and others..............cccncccccrccccccecceee 109,690 

SEER AR Et, aS SEEN NRE Dap al ae ee PO $4,742,110 

Liabilities. 

Capital stock........ itdéeddbeudebabiianvdedducdenddtbien ouvewed $2,700,00¢ 
St iT tne tiie aie eke suntdiaedonsnbendnientianebanaiakiie 1,660,0: 0 
PI ss tes cients eden nen aneneieaeinsidanbewte Seenen 43,36§ 
a ee 39,124 
Vouchers and accounts. ...........-... ...- ater tiididteiamaninnies 88,807 


Due J. M. Ashley for ang stock, etec., furnished by him.... 143,572 
Income avcount—Dec. 31, 1884 6 


 nanGhintebhcdedibdenenn+sciihbeddabcaseboennnnesesencans $4,742,110 


GENERAL INVSSTMENT NEWS. 


- Bankers’ & Merchants’ Telegraph.—In the foreclosure 
suit against this company Judge Donohue has ordered that 
another receiver be appointed in addition to Mr. Butler, who 
says he is glad to have some one to share his responsibility. 


Bradford Bordell & Kinzua.—The earnings for the quarter 
ending March 31 are reported as follows : 











1284, , ohengee 

I. cccueseGs cocedsddeoests $13,857 $15,725 Dec. $1,868 
MIPGMSES. ccccceccoce cccccccesccces 1 18,444 Dec. 6,575 
Net or deficit................ Net $1,988 Def. $2,719 Inc. $4,707 


Brooklyn Bath & Coney Island.—This railroad was sold 
under foreclosure of mortgage this week. It was bought in 
by the bondholders, their counsel bidding $25,000, 


Central of New Jersey.—At the annual meeting of stock- 
holders the old board of directors was re-elected. There was 
a sharp discussion at the meeting. President Little said that 
the directors had done everything for the stockholders and 
fears of protracted litigation had kept the directors from 
demanding the road. ‘‘ We are protecting ourselves by refus- 
ing to issue stock or bonds to Reading.” The stockholders, 
however, adopted the following resolution : 

Resolved, That the directors are herby instructed to take possession 
of and manage the Jersey Central property until such time as the Read- 
ing Co. is in a position to pay interest on the bonds and the dividend on 
the stock. 

Central Pacifie.—The gross earnings for four months Jan. 
1 to April 30, 1885, were $6,210,373, against $6,355,118 in 1884, 
The net earnings for two months (Jan. and Feb.) were $895,- 
800 this year against $417,769 last year. 

Delaware & Hudson Canal.—For the quarter ending March 
31,the net deficits on the several leased railroads of this company 
after paying all charges including rentals, were as follows : 

NET DEFICIT TO LESSEE. 














1884, 1885. Differences. 

By Susquehanna Divi-ion...... $36,503 $158,898 Inc. $102,305 
By Saratoya Division........... 93,703 84,764 Dee. 8.93% 
By Utica Division............... 10,8-1 26,541 Dee. 15,660 
By Chaimpiain Division......... 14,701 34,755 Ine. 20,054 
ORNS PORENR: 006 +c cuivéasec ane $155,783 $284,958 Ine. $129,17' 


East Tenn. Va. & Ga.--At Atlanta, Ga., May 2, the litiga- 
tion over the receivership of the Georgia division of the East 
Tennessee Virginia & Georgia Railroad was settled, and Mr. 
Henry Fink is now in complete and undisputed possession, 


Fitchburg—Boston Barre & Gardner.—The stockholders 
of the Fitchburg Railroad Company held a special meeting in 
Boston, May 7, They unanimously voted to accept the act of 
the Legislature of Massachusetts authorizing the union of 
their road with the Boston Barre & Gardner, and to consoli- 
date on the basis of the articles heretofore published, allowing 
Boston Barre & Gardner shareholders to exchange their stock 
on the basis of ten to one of the Fitchburg shares. It was 








rd 


decided that the directors be authorized to issue coupon or 
registered, bonds or sealed notes, from time to time, in addition 
to the bonds already issued, to an amount not exceeding 
$500,000, for the purpose of funding the floating debt, &e. 


New York Lake Erie & Western.—The complications and - 


litigation between this company and its Chicago line, 
the Chicago & Atlantic, have been one of the principal 
causes for the break in its stock. A suit has beem 
brought by the Chicago & Atlantic against the Erie and: 
New York Pennsylvania & Ohio, to enforce contracts for 
exchange of traffic and the traffic guarantee of Chicago & 
Atlantic’s first mortgage bonds, on which interest has nm 
defaulted ; to secure payment of $100,000 claimed to be due 
on business sent to the Chicago & Atlantic, and to compel a 
continuance and just performance of the contract in future. 
It is incidentally stated that up to November 1, 1884, advances 
of $1,700,000 were due Erie, but under the agreement advances 
— a lien secondary to interest on the Chicago & Atiantic 
rsts. 

In Cincinnati, May 1, a petition was filed in the Superior 
Court by George Hafer against the New York Lake Erie & 
Western Railroad Company, Hugh J. Jewett, and others, to 
enjoin the company from voting a proxy for 22,000 shares of 
the stock of the Cincinnati Hamilton & Dayton Railroad. By 
an agreement entered into on April 15, 1882, 22,000 shares of 
the stock were transferred to Mr. Jewett, who issued certifi- 
cates therefor to William Hooper, Henry Hanna and M. Werk,. 
trustees representing all parties having an interest in the 
trust. One of the terms of this agreement was that Mr. 


-Jewett should upon demand deliver to the New York Lake 


Erie & Western a proxy whereby that oeeees should be 
enabled to vote this stock at any election. The purpose of 
the present proceedings is understood to be to break the hold 
of the Erie upon the Cincinnati Hamilton & Dayton road, 
—The statement of gross and net earnings for 6 months of the 
current fiscal year is given below, by months, and the gross 
earnings include 68 per cent of the earnings of the New York 
Pennsylvania & Ohio leased line, the other 32 per cent of the 
earnings of that line being paid as rental. The net’ earnings 
are correct, and show the actual results to the New York e 
Erie & Western Co. Watg 





——Gross Earnings —~ , cere 























Net ee 

1884-5. 883-4. 1884-5. 883-4. 
wee cone $1,867,857 $2,411,146 $527,842 $243,368 
voboba 1,703,338 2,180,982 487,825 703,078 
havtee 1,570,385 1,823,563 350,343 226,342 
- 1,315,443 1,567,211 170,63 577s 

i al atiaithin 1,371,624 1,496,3 235,82 238,222 - 
adit ncadec 1,568,522 1,495,540 364,137 212,628 




















5 epee 
Total 6 mos. $9,397,169 $10,974,S4l $2,236,612 $2,309,410 


New York & New England.—The Storm King Bridge bil2 
was defeated in the N. Y. State Assembly by a vote of 62 to S31, 


New York West Shore & Buffalo.—A meeting of the 
West Shore Committee of Reorganization, of which Abram 8S. 
Hewitt is Chairman, met at the office of John A. Stewart, 
President of the United States Trust Company. It is under~ 
stood that the committee is engaged in considering whether 
the plan can be so modified as to be made acceptable to a 
majority of the bondholders. The modifications proposed 
onleens a considerable reduction of the oor gone issue Of new 
bonds, a different method of funding the old bonds and stock, 
and the securing control of the property for a time to the 

resent mortgage bondholders. Some new proposition may 
expected soon. ’ 

In the meantime, Kiernan’s News Letter of Friday says = 
‘‘ We are advised that there is every indication that the West 
Shore complications will be settled shortly,” and gives the 
outline of a plan for issuing $14,500,000 of mortgage bonds for 
prior liens and $20,000,000 for the present $50,000,000 bonds, 
these new bonds to be guaranteed 314 per cent per annum by 
New York Central. The authority for this scheme is not given. 


Northern Central (Md.),—A large number of the holders of 
the $1,490,000 bonds, maturing July 1 next, it is understood, 
have taken at par the new series of substitutional bonds secured 
by the consolidated general mortgage of 1874, bearing 44¢ per 
cent interest. The option expires on May 15. 


Philadelphia & Reading.—The Bartol Committee of gen- 
eral mortgage bondholders and the Whelen Committee, repre- 
senting the managers, stockholders and others, have agreed 
upon a compromise plan which embraces substantially the 
features suggested by the CHRONICLE when the other plan was 
first broached. The arrangement now proposed calls for am 
assessment on stock and junior bonds, pays part of the gen- 
eral mortgage bond interest in cash, and thus appears to do 
substantial justice to the holders of this lien. The plan is as 
follows : 


1. General Mortegage—ihe securities issued for deferred coupons 
shall be payable within five years from the maturity of each coupon, 
ina the iv terest thereon semi-annually abt 6 per cent. 

2, Convertivie Adjustment Scrip—'he coupons July, 1881}, shall be 


treated as subsequent overdue coupons. 

3. Floating Debt—Assent to the plan shall be conditioned that suffi- 
ie t money be raised to pay off the floating debt. Interest on the float- 
ig debt or on apy loan created to discharge it, shall not have priority 
ft payment over in erest oll the genoral mortgage longer than three 

ears; and such preference shail be limited to such debt asis secured 
ny collaterals yielding income to cover interest and such other collater- 
ils as are important to be retaived by the company. 

4. Rentals, Guarantees aud Tratlic Contracts—PFurther reasonable 
oncessions shatl be demanded trom companies and individuals bob . 
utitied to rentals, &c. 

5. Audit of Accounts—The general mortgage bondholders shall ap- 
point en auditor, who (atthe expense of the company) shall andit the 
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accounts of the company quarterly, judge of the p 


as ble, 





pital and expense, and all other accounts tively, recommend 

eb es (where in his judgment necessary) to the Hossa of Managers 

4 ort to the genéral mortgage bondholders. _— 

6. trol of ‘Coal & Iron Company’s Stock—The stock of the Coal 

& Iron Company now pledged as collateral shall be redeemed as soon 

aid shall be placed beyond the power of the managers ever 

; to use a8 a collateral. 
. Agency of Reorgapization—Seven reorganization trustees shall be 

a nted, as follows: One representing foreign creditors, two repre- 

general mortgage, one representing income mortgagé, one rep- 

ee g recurities junior to the income mortgage, two representing 

din 





shareholders, which trustees shall receive the assent of parties in 
at acd receive and hold the securities and assessments thereon 
ling reorganization, and when accomplished shall return such secu- 
rities, duly stamped, &c., to their respective owners. The expenses of 
trus ip &hall be paid by the company, providing the authori 
Court can be obtained for so doing; failing which, each bond- 
der shall pay to the trustees on assenting and depos‘ting his securi- 
ties one dollar for each $1,000 bond, and each st. ckholder ten cents 
per share. The parties assenting shall execute a contract with each 
wiper to make it binding and effectual. 

5 surplus unexpended by the trustees shall be returned to the 

respective owners of securities pro rata. 
719. The selection of a trustee to represent foreign bondholders shall 
erred to a meeting of such bondholders, to be held in London; the 
ection of two trustees to represent the shareholders to the Board of 
anagers of the Philadelphia & Reading Railroad Company ; and that 
afs. Borie and Bartol be constituted a committee to nominate the 
ning four trustees, subject to the approvalof the Whelen and 

ol committees. 

. Astessment of Juniors and Stock—A collateral trust loan shall be 
ereated not exceeding $i 0,000,000, bearing interest at — per cent per an- 
mum, secured by such valuable collaterals as the company can com- 

d, which loan shall be offered to present holders of secured floating 
debt or be negotiated to accomplish its payment. The holders of income 





nds and convertible adjustment scrip sha:! payin cash 5 per cent of 

the face value of their securities; the first and second consolidated 5’s 

arp pay in cash 10 per cent of the par value of their holdings. Bond- 

iolders junior to these and holders of the Coai & Lron Company’s deben- 

, 20 per cent of the par value of their holdings, and the stockhold- 

ers ze per share, or the holders of the several classes of bonds and 

stoeks herein enumerated shall surrender a corresponding amount in 

value of their respective holdings, the several proportions to be determ- 
by the reorganization trustees. 

or such cash payment they shall receive income collateral bonds of 

the company, secured by such remaining collaterals as the company 

trol. 


On all aseessments pela prior to——a discount at the rate of 6 per 
eent per annum shall be allowed; and on subsequent payments a pen- 
of 5 per cent shall be charged in addition to interest from that 
to the date of payment. 
. Negotiable Certificates to be issued—The reorganization trustees 
shall issue to the owners or parties assenting negotiable certificates rep- 
ting the bends and stocks deposited with them; they shall also 
ve power to decide when a sufficient assent has been given for the 
to be declared operative. 
. Release in Case of Failure—All parties assenting shall be released 
d re-possessed of their several securities and shares and of the cash 
on account of assessments (this does not mean the $1 a bond or ten 
eents ashare which is to be paid in case the Court does not authorize 
the company to pay the same, which amount will be returned less the 
expenses of the trustees up to that aera if the modified plan is not 
aesented to and reorganization under it effected by May 1, 1886. 
1. Reinstatement or Rights—In the event of any default the rights 
azid remedies of the holders of all classes of securities shall be reinstated, 
shall be the same as if this plan of reorganization had not been 


lz. Powers of the Reorganization Trustees—The Reorganization Trus- 
tees shall fill vacancies in their board as they occur, maintaining the 
representation of the several interests, and shall have power to make 
ehanges in the details of this plan by a vote of six of their number. 
13. Foreclosure Proceedings—In the event of a decision by the reor- 
gpplsation trustees on or before the lst day of May, 1886, by a vote of 
of their number, that the assentsto the plan of reorganization are 
Dot sufficient in numbers and in payments of assessments to justify 
heir declaration that it is completed and should be put into operation, 
n the reorganization trustees shall call into a council the managers 
f the Philadeiphia & Reading Railroad Company, the receivers of said 
company and the committees of the general mortgage and income mort- 
gage bondholders, and the said body, by a vote of four of the five iuter- 
ests there represented, sha'! formulate a plan of reorganization adapted 
to the circumstances and involving no larger contribution in money to 
he paid than under the plan as now modified, and under such power the 
trustees shall proceed to foreclose under such mortgage or mortgages 
as they may deem advisable. 


The Philadelphia Press remarks: The only member 
of either committee who did not sign was Mr. Twombly, 
who has not been seen in reference to it. No reason is 
known why he should decline to approve it, and his assent 
is expected. There was very little comment on the street 
about the new propositions, but the principal question was, 
“How can the proposed assessment be enforced?’ It is 
expected that some measures will be adopted by the board 
looking to the carrying out of the provisions of the plan or of 
auch parts as are agreed upon by it. 

This latest phase of Reading’s affairs will not interfere for 
the present, at least, with the prosecution of the Robinson fore- 
closure suit. A gentleman acquainted with the case said that the 
complainants would not probably proceed to extremities in the 
case if the proposed plan of reorganization could be carried 
into effect. It is considered probable, however, that until 
something of a decided nature is developed in the way of an 
amicable settlement, the case will be continued. 


Pallman Palace Car Co.—George M. Pullman, President 
of the Pullman Palace Car Company, the lessor of the Central 
Transportation Company, has sent a circular to the stock- 
holders of the latter (mostly in Philadelphia), informing them 
that he will accord them the privilege up to May 18 of 
exchanging their stock for Pullman Palace Car stock, at the 
rate of four shares for one, the May dividend on the Pullman 
atock (2 per cent) being an additional inducement. 


Quincy Missouri & Pacific.—The Court has authorized 
the transfer of this road, which has been leased by the Wabash 
to a: company known as the St. Joseph & Quincy, which offers 
to assume the lease, and also to pay the overdue coupons of 
July 1, 1884, and January 1, 1885. The transfer is to be made 
within sixty days, and any exception to the order must be 
filed within sixty days from its date, 


ety of charges 





Oregon Navigation.—The VV. Y. Tritwne says: ‘‘At the 
conference in Boston on Tuesday the committee of the Union 
Pacific and Northern Pacific railroad companies agreed in 
making an offer to the committee of the Oregon Railway & 
Navigation Company to lease jointly that company’s property 
at tlie rate of 5 per cent dividends on the stock for three years 
and 6 per cent afterward. The committee did not accept the 
offer, but replied with one somewhat more favorable to the 
Oregon Company. The difference was so small, however, 
that members of the committees regard the joint lease almost 
as an accomplished fact excepting the arrangement of details,” 
There has been considerable discussion among friends of the 
Oregon and the Northern Pacific a as to whether or 
not the Union Pacific can make a valid lease and guaranty 
without the consent of Congress. It has therefore been 
reported that the lease would be made probably by means of 
a —— Short Line Railway, which is owned by the Union 

acific, 


Railroads in New York State (Quarterly Reports.)—The 
following abstract, showing the operations for the quarter 
ending March 31 in 1884 and 1885, has been speciall compiled 
for the CHRONICLE from returns made to the Railr road Com- 














missioners. 
-——-Long Island.—— Boston & Albany.— 
Receipts— 1885. 1884. 1885. 1884. 
Gross earnings........ $456,715 $439,801 $1,673,748 $1,751,692 
Operating expenses... 376,506 333,20L 1,156,762 1,179,987 
Net earnings...... $79,909 $56,600 $516,986 $571,705 
Income, other sources. 31,398 i? =>. saekeees — -: aaa 
Total net receipts. $111,307 $85,579 $316,986 $57 1,705 
Deductions— 
Interest on bonds..... ) f $61,505 $165,725 $235,000 
RESTS 4 \ $1 51.589 / 1 7,400 34,1 15 $36,663 
REET SEAS ‘re \ 60,246 18,750 37,500 
MisceUVaneous......... | { i ages At sane 
Total deductions.. $151,589 $143,658 $218,590 $303,163 
nants wane oe Def.$10,282 Def$58,079 Sur$298,3968ur$262,542 


Rome Watertown & Ogdensburg.—This company makes 
the following statement for March and April, and for the 
seven months of the fiscal year from Oct. 1 to April 30: 


——1834-85.—— -——1883-84.—~ 
yer t 





Gross. A Gross. Net. 
Five months to Feb. 28....... $680,001 $209,373 $615,372 $176,412 
|" a Ee a TR 124,030 19,766 182,751 45,323 
PL i déctessassesevaaks' cincke 151,476 60,953 132,957 38,853 
_ $955,507 £290,097 $911,080 $265588 


Texas Pacific.—The following statement has been issued, 
but at the office of the company in New York nothing is 
known of it. 


---Jan. 1 to Mareh 1.—~ 
1885. 1834 


| , Ohanges. 
Gross earaings...... scaeiows $736,410 $935,835 Dec. $199,424 
Operating expenses.......... 710,811 988,757 Dec. 277,944 
Net earnings............- $25,599 §Def.$352,922 Inc. $78,521 


Toledo Cincinnati & St. Louis.—The Quigley Committee 
publishes a notice in the advertising columns of the CHRONICLE. 

It is reported that the Toledo Board of Trade have sent dele- 
gates to New York, complaining that the Wabash is operated 
in a manner detrimental to the interests of the city of Toledo 
by the diversion of traffic from the main line of the Wabash. 
The Toledo Cincinnati & St. Louis sees hopes of profit in this. 


Union Canal.—At Philadelphia, May 7, a meeting of the 
first mortgage bondholders of the Union Canal Company, a 
tender to the Reading Railroad Company, was held, the prop- 
erty being announced as for sale under fereclosure proceedings 
on May 19. Counsel for the Reading Railroad, which owns 
two-thirds of the bonds, said that that company purposed to 
purchase the property unless there is bid for it an amount 
exceeding their estimate of its value. A committee was 
appointed to prepare a plan of action and secure the co-operation 
of other bondholders. 


Union Pacific.—Reports state that a plan looking toward 
an early resumption of dividends on Union Pacific stock has 
been suggested by Hon. Samuel J. Tilden, and is favored by 
the principal stockholders and some of the Government 
directors. The company has in its treasury about $2,700,000 
Kansas Pacific consols, which are selling in the open market 
at about 97, and about $2,000,000 Oregon Short Line first mort- 
gage bonds quoted at 90. The plan is to offer both these securi- 
ties to the stockholders at a shade underthe market price. 
This would bring into Union Pacific’s treasury over $4,000,000 
cash, and enable it to pay off all its floating obligations. Its 
net earnings could then be applied to the payment of quarterly 
dividends. It is said that a paper will soon be circulated for 
the signatures of stockholders, and those favoring the plan 
will have an opportunity to give their assent in a formal man- 
ner. Governor Tilden, who holds about 10,000 shares of Union 
Pacific, will sign, Sidney Dillon will sign for about 30,000 
shares, Mr. Jay Gould for 50,000 shares, etc. Some of the 
Government directors will also sign the paper. The Stock- 
holder reports Mr. Gould as saying that, in case of Union 
Pacific, a few of the larger stockholders will take all the Kan- 
sas Pacific consols and the Short Line bonds that are left after 
the miscellaneous shareholders have been heard from. 


Wabash St. Louis & Pacific.—The reports of the general 
bondholders’ meeting, held in London April 22, as cabled to 
New York, were indefinite and uncertain in many respects, 
particularly in regard to the assessments on stock, which are 
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to be $8 on preferred and $6 on common. At the meeting 
Mr. Joy said: ‘‘He cared little for Mr. Jay Gould or Mr. 
Solon Humphreys, but he cared a great deal for the Wabash, 


and the men who had invested in it, and if he could save them 


he would doso. (Hear, hear.) With regard to the floating 
debt, the omission of $900,000 was an inadvertence. It repre- 
sented hard money lent by a bank to thecompany. The ques- 
tion for the bondholders was whether they would agree to the 
proposed p mme, and in his judgment it was the only safe 
one they could agree to. If the bondholders continued the 
present committee he was going home, and in some way he 
would compel the payment of the amount added to the floating 
debt.” 


The committee's report, of which the substance is quoted 
below, was then adopted. ~ 


After months of anxious negotiations, the committee were able to 
communicate to the bondholders, on the 19th February, 1885, the heads 
of a proposed arrangement as follows, viz.: 

1. tin the proposed reorganization, new general mortgage bonds, 
limited to the amount of the existing bonds—viz., $17,000,000—shall be 
issued in exchange fur the present bonds, bearing, however, 5 per cent 
interest instead of 6 per cent, and depending on income for the first five 
years. 2. That foreclosure rights shall be suspended for this period of 
five years, and not be exercised for two years thereafter. hat gen- 
eral mortgage bondholders shall have a fair and proper representation 
onthe board during the income period. 4. That the collateral trust 
ponds and the floating debt shall be extinguished out of the proposed 
assessment on the shareholders, and by new first preference stock, to 
rank after the general mortgage. 5. That the assessment on the stock- 
holders shall be $8 per share on the preferred and $6 on the common, 
such assessment to be represented by new first preference stock. 

Since then, the committee have succeeded in arrangipg that the bond 
holders should, during the income period, have the practical control of 
the company by the bondholders nominating one-half the directors on 
the board, the President being elected by agreement between the diree- 
tors nominated by the bondholders and the directors nominated by the 
shareholders, or failing agreement, by the trustees for the bondholders. 
This secures to the bondholders one of the most important of the main 
points above-mentioned, and in a way which the committee consider on 
the whole satisfactory. The securities includedin the collateral trust 
mortgage may be divided into three heads—(a) those which in the 
opinion of the committee (but in which opinion the holders did not con- 
cur) belonged to the general mortgage; (6) those which do not belong 
to it; and (¢) a poriion which were open to question, and could only be 
settied as the result of jong and expensive litigation. The committee, 
therefore, were most anxious to come to s0Me arrangement for settling 
all questions with reference to these securities, and ultimately they 
succeeded with immense difficulty and pressure in arranging that all 
the collateral trust seeurities, without distinction, should form part of 
the new general mortgage, even including those as to which no claim 
could probably otherwise be sustained. ‘Lhe collateral trust securities 
represent the very large amount before mentioned, and some of them 
are, moreover, securities which could not be detached from the control 
of the company without risk of permaneut ivjury to its interests, Thus 
the whole of the above-mentioned main poluts have been secured, ex- 
eept as to the reduction in the rate of interest from 6 to 5 per cent, 
which the committee were cbliged (reluctantly) to yield in order to 
secure the assessment, without which any scheme would in their judg- 
ment fail. 

This left stillopen the question of the floating debt, and at the last 
moment the committee regret to have to add that difficulties have 
arisen with reference to it. They have used every means in their power 
to endeavor to get this adjusted Defore presenting their report, but as 
yet without success. A statement or the floating dent submitted by the 
Ofticiais of the company to the committee is annexed, which after de- 
ducting the amount of the proposed assessmeuts, leaves a balance of 
$1,515,734. subsequently thereto, and within the last fortnight, Mr. 
Joy, the President of the company. who is over here, and who brought 
the statement with him, has received advices to the effect that there 
was an accidental omission in this statement of aclaim of about $900,- 
000, which, together with current liabilities, would increase the amount 
by a further sum. These amounts, including receivers’ certificates, Mr. 
Joy estimates might come to as much as $1,500,009. The $1,515,734 
which appears in the statement above referred to, the company can no 
doubt bear asa permanent floating debt, being not more than Is usual with 
similar companies, as representing stores and other current provisions, 
but the addition thereto of a possible further $1,500,000, making a 
total of over $3,000,000 altogether, would, in the opinion of 
the committee, be fatal to the suecdessfal workivg of the 
scheme,: and they are bound to add that Mr. Joy does not 
dispute this; on the contrary, he says that he would not himself 
be responsible for a reorganized company with a larger amount of cur- 
rent debt unprovided for than the $1,515,734 shown by the statement. 
The committee, having unsuccessiuily exhausted all their eflorts to 
arrange this new difficulty, have no alternative now but to lay the 
matter before the bondholders for their decision, and seeing that the 
schemes which otherwise the committee consider is a desirable onein th 
interest of the bondholders has been so far arranged, they advise, under 
all the circumstances, that it should be referred back to a committee 
consisting of the same, or other members, to continue the negotiations, 
in the hope that some way may yet be found of dealing with this new 
difficulty, if the scheme should otherwise be accepted by the bond. 
holders, and in the meantime to provide for a deposit of the bond:. 
* * * With reference to the proceedings of the English Assvciation of 
American Share and Bond Holders, the committee wish to observe on 
the unusual course of forming anew committee while this committee, 
which had been appointed at a public meeting of bondholders, was 
engaged on its labours, and they think it right also to point out ihe 
extreme danger of the bondholde:s having their interests mixed up 
with those of the shareholdcrs. 


—Messrs. Humphreys and Tutt, receivers, have just issued 
a circular to holders of the main line bonds of the Wabash St. 
Louis & Pacific Railway Company, stating that: 

The decrease in earnings and increase in expenses occasioned by the 
unusually severe winter, together with the loss incurred in operating 
certain branch lines, from which the recent oriers of the court will 
hereafter give substantial relief, have rendered it impossible for the 
receivers to pay on the lst of May, as they had hoped to do, the interest 
due Feb. 1 on the following bonds, viz: Toledo & Illinois, first mortgage; 
Lake Erie Wabash & St. Louis, first mortgage; Great Western, first 
mo e; Illinois & Southern [owa, first morigage; Decatur & East St. 
Louis, first mortgage; Toledo Wabash & Western, consolidated mort- 
gage. They feel, however, justified in advising the bondholders of their 
expectation of being able to pay these coupons on or about the 15th of 
June, and in like manner to pay in July the coupons of the main line 
Ap a. Charles bridge bonds maturing the Ist of March and Ist of 





—An opinion has been given by the United States Supreme 
Court in the case of the Wabash nae: appellants, 
njamin F, Ham, et al., on appeal from the 


Circuit Court. 


The decree of the Circuit Court is by this judgment reversed, 
and the cases remanded with directions to disallow the liens 
Claimed by the holders of old equipment bonds. 


The Commercial Times. 





COMMERCIAL EPITOME. 


FRIDAY NIGHT, May 8, 1885. 

The more peaceful aspect of the relations between Great 
Britain and Russia, as reported by cable, has been the leading 
influence operating in all markets during the past week. A 
decline in food staples and an advance in cotton are the moaé 
conspicuous results. The weather has been cold and unseason- 
able for the crops, and this fact has attracted some attention 
the past few days. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given : 























| 

1885. 1885. 1884. 

May 1. April. 1. May 1. 
ee aaa ae bbls. 11,191 13,229 11,449 
i inrcimeséiehsas, a tes. and bbls. 679 $34 
ERED SIR agra eee tes. 27,362 32,114 25,631 
Tobacco, domestic . .........- hhds. 21,658 18,890 21,417 
Tobacco, foreign.............. bales. 47,806 47,109 2,8 
Cs occas acetsucdeese bags 164,653 118,542 218,8 
Pn (ne. sceéséccecceese bags 93,944 ,650 00,748 
Coffee, Java, &¢.... .......... mats 53,150 96,261 
i iisbvthnades thbeseees tate hhds 44,532 44,532 5,06 
PE kéndiedieesiacueds scapes bexes None. None 1,4) 
tc sdiddonsaddacdeoues bags, &¢ 905,890 905,890 758,007 
RE ERE ORE: eS hhds, 763 763 82 
Molasses, foreign.. ..........-. hhds. 783 783 2,478 
Molasses, domestic...... ....-.. bbls. 1,500 2,000 2,200 
a iil Et Ne PLAT PE INTE No. 111,600 113,400 24,200 
CEC L500 666asddecss-cucsbede bales 347,382 48,437 346,633 

OBIN... cc cccccrcccee cocccccces bbis 30,026 36,987 24,92 

Spirits turpentine ............. bbls 307 1,458 2,091 
ti Sees lit ea IF pa bbls 2,238 1,272 4,218 
SO ae « bags. 8,100 11,200 4,920 
Rice, domestic... .... .bbls. and tes. 1,150 1,960 840 
Dn cccoccuany voces oun bags. 16,500 5,000 7,500 
Dds snow eenesiies bags. 11,700 12,250 12,000 
Jute butts si ataihanitai lide duet Sane With aed aan a bales. 66,300 65,300 51,000 
Ro ee ncntnade 6 bales. 12,497 12,156 13,637 
as in od aheeialein bales. 25,863 27,704 21,440 











The speculation in lard futures has been dull throughout the 
week, and with the production still large, prices have been 

drooping. To-day, however, there is rather more steadiness, 

and the close is at 7:12c. for June, 7'2lc. for July, 7°29c, for 

August and.7'38c. for September. Spot lard, at a decline, has 

latterly had a more active sale, closing at 6-95c, for prime city, 

7:10c. for prime Western and 7°30c. for refined for the Conti- 
nent. Pork is lower, closing at $10 50@$10 75 for extra prime, 
$12 50@$12 75 for mess and $14@$14 50 for clear. Pickled 

cutmeats are lower, except for hams, and close at 53¢@6'¢c. 

for bellies, 5c. for shoulders and 9!4@9%¢c. for hams, 

Smoked meats and all grades of beef are nearly nominal 
Tallow is easier at 57gc. Oleomargarine is lower and more 
active at 6°{@6%¢c. and stearine 71gc. Butter has continued 
weak, and new creamery closes at 17@26c.; State dairy 15@ 
23c, and Western factory 9@14c. Cheese unsettled; new 
State factory quoted at 6.@10%¢c. 

Brazil coffees have sold at a still further decline in the past 
week ; fair cargo Rio dropped !4c., to 81¢c., leading to rather 
more business. The dealings in options were quite brisk at 
the decline, and the close is steadier at 6 60c. for June, 6°80e, 
for August, 6°85c. for October and 7°05c. for December, 
Mild coffees have been dull. Raw sugars have been much 





less active, but the recent advance is maintained at 4°7@4%e, - 
for fair to good refining, with refined quoted at 6°gc. for , 


crushed and 5°{c. for standard ‘‘A,.”’ Molasses is firmer but 
quiet at 18!¢c. for 50-deg. test. Teas have been very quiet, 
and close nominal, 

The market for Kentucky tobacco during the past week hag 
again been rather inactive, in consequence of the few desira- 
ble goods that are sampled. Sales 120 hhds., of which 70 hhds, 
were for export. Quotations are unchanged, Seed leaf tobacco 
presents few new features. Sales for the week are 760 cases 
as follows: 200 cases 1883 crop, Pennsylvania, 8@12\éc.; 50 
cases 1882 crop, Pennsylvania, private terms; 200 cases 1881 
crop, Pennsylvania, 6@11ic.; 110 cases 1883 crop, New Eng- 
land, 10@15c.; 100 cases 1883 crop, State Havana, 8@10c.; 50 
cases 1883 crop, Little Dutch, private terms, and 150 cases sun- 
dries, 5@28c.; also 300 bales Havana, 65c.@$1 10, and 150 
bales Sumatra, $1 20@$1 60. 

Crude petroleum certificates have been fairly active, but 
under the free selling movement prices have declined and 
close at 771¢c. Crude in barrels quoted at 67,@7¢c.; refined 
in barrels for export, 734@77gc., and in cases, 8!4@104c.; 
naphtha, 7c. Spirits turpentine was depressed early in the 
week, but partially recovered, and close steady but quiet at 
8234c. on the spot and 31!4c. for the summer months. Rosins 
are firmer at $1 07144@1 10 for common to good strained. 

Metals have developed very little that was of striking in- 
terest. At to-day’s Exchange pig iron certificates were dull but 
firm; offered at $17, with $16@$16%¢ bid. Tin firm at aie. 
18°05c. futures; spot offered at 18°20c.; 20 tons July so 
at 17‘95@18c. Tin plates dull at $4 20@$4 30 nominally. Cop- 
per quiet; Lake steady at 11 ee Pu Orford firm at 10°70@ 
11°10c.; Baltimore, 10°60@10°95c, Lead steady at 3°65@3°75c, 
for domestic. Spelter dull; domestic nominally 4°35c. asked; 
foreign 4°4@4%{c. 

Ocean freights have been very quiet, and ra‘e3 at the close 





are weak and nominal. 
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COT 


TON. 
Fripay, P. M., May 8, 1885, 


‘THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this- evening (May 8), the total receipts have reached 8,633 


‘bales, agains 


t 14,746 bales last week, 19,122 bales the previous 


week and 23,723 bales three weeks since; making the total 
seceipts since the ist of September, 1884, 4,677,555 bales, against 
4,728,976 bales for the same period of 1883-84, showing a 
decrease since September 1, 1884, of 51,421 bales. 




















Receipts at— Sat. | Mon. Tues. | Wed. | Thurs. | Fri. | Totat. 
Galveston ... .. 330 16 30 74 6 42) 498 
Indianola, &ce. ache a coun wna nana 24 24 
fNew Orleans...| 467) 497) 854 99 913) 408) 3,238 
Wobile.......... 11 80 7 1 46 14 159 
Wiorida .... .... eae mained dea euiined os 14 14 
‘avannah ...... 167; 119 73 84, 491) 515! 1,449 
Brunsw’k, &c. nde shod see sees) eons 1 l 
Charleston ..... 22 59; 120 17, 195 73 486 
Se Sere Eee eet aes Seren ee ee 
ee 1 acates 1 1 3 1! 17 
Moreh’d C.,&0, ....| .--.|  .... iad aad 1 1 
WNorfolk.........) 122 96 8 58. 45 51 380 
OE oe oe ee a ee 
INew York..... 8 ihee epee? Ci 7d ooée 83 
HBoston ......... 110! 23) 121 42) 40; 49] 383 
Baltimore ...... et a a a Pps: Me 397 
Philadelp’a, &c. 9 100 377 282 os om 765 


Totalsthis week! 1,247 








{ 











990 1,591 658) 1,814) 2,333] 8,633 





For comparison, we give the following table showing the week’s 



































total receipts, the total since Sept.1, 1884, and the stock to-night, 
cand the same items for the corresponding periods of last year. 
1884-85. 1883-84. Stoch. 
"es 10 | This \Since Sep.| This |Since Sep. oti ioe 
Week. | 1,1884.| Week. | 1, 1883. ' . 
Galveston ... 498 453,935) 311| 586,528 9,557| 5,710 
Ind’nola,&c! 24' 10,797] ...... ieee i ake 
(Kew Orleans.| 3,238'1,500,077| 3,116/1,499,070| 113,708] 135,834 
Mfobile .... .. 159} 228,058] 531) 250,991| 15,996! 98,794 
Florida ...... 14| 77,535 95| 42,847 es nga 
Gavannah....{ 1,449| 716.965) 1,509| 648,590) 7,971] 4,118 
Brsw’k,&c 1| 9,747 geet RET eT 
Charleston...| 486 509,510| 993) 414,676) 5,716) 2,953 
Pt.Royal,&e} 431) 7,088 a -———oe Sees é, 
Wilmington.. 17, 93,482 79| 91,596 730|  —«-2,450 
M’headC.,&c 1) 9,605 ce 
Norfolk ...... 380 545,560 578) 572,831} 4,237; 6,259 
W.Point,&e 302’ 281,033 94| 220,425 93 ih a 
IWew York 83! 67,332) 811) 103,980] 338,714! 341,933 
IBoston....... 385! 80,859| 3,080| 173,833 6,310! 7,160 
Waltimore ...| 397| 33,611 2,439} 28,421; 9,267) 7,430 
Whiladel’a,&e| 768) 47,311! 1,952) 50,444) 7,979, 8.588 
Total....... 8,653 4,677.555| 15.657/4.729,976| 520,280' 531.249 








NoTE:— 10,236 bales addedin 1884-5, as correction of previous receipts. 


in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





Receipts ai— | 1885. | 1884. | 1883. 1882. 1881. 1830. 





Galvest’n,&e.' 
New Orleans.' 
Mobile .. .... 


@avannah.... 
harl’st’n, &c 
"Wikm'ct’n, &c 
Norfolk, &c.. 
All others... 


Wot. this w’k. 





522 311, 
3,238 3,116 


i 


8,254 2,907) 4,397 1,737 
14,334 2,985 12,608 9,496 
3,035 1,974 

















Since Sept. 1. 





159 531; 1,7C8| 1,454 

1449 1,509, 3,463) 2293) 4,965, 1,136 
917 1,002, 4,341/ 1,459 2,497] 1,788 
18' 14 558) 329 362 197 
632 672) 9,282 2,995} 6,619} 4,171 
1,643/ 8,402! 8,63 5 11,457, 14,167) 4,137 

ce ee | } 
8,633 15,657} 50,573) 25,881 49,150} 24,636 
£677,555 47 28,976 5711,245'4492,016 5445.03 314989,164 








Galveston includes Indianvia; Charieston includes Port Royal, &e.; 
Wilmingtonincludes Morehead City, &c.; Norfolk includes West Point,&e. 
The exports for the week ending this evening reach a total 
Of 40,230 bales, of which 22,550 were to Great Britain, 4,967 
to France and 12,713 to the rest of the Continent, while the 
@tocks as made up this evening are now 520,280 bales. Below 
«are the exports for the week and since September 1, 1884. 








Savannah..... 


‘Baltimore... . 
PWhilade!p'a,&c 


iiase sess 
Total 1888-84) 





Week Ending May 6. 
Exported to— 





Great | at | 
Brit’n. FY —| nent. | Week.| Britain. |¥? mahi 


eoeers! eeosee | steseel 


From Sept. 1, 1884, to May 8, 1885. 
Exported to— 
Conti-| Total | Grea | Conti. | 
nent. | Total. 








iy “aaa 7.470, 64,145 227.413 


2,493' 4,530 9,126 16,059 680,996 242,403 $23,673 1,267,072 





| #0070 @e2eeveet #66648 


NS SSE ie a 3,583 
179,903, 11,699; 194,256, 390,853 
| 164.211) 22,259] 152,665) 839,135 
625. 61,832] ...... 14,040} 65 S862 


aan 43,190) ...... 700, 43,830 


atten | .cecee] seccce] soceeel 319.260; 6,373} 25,670! 345.305 





15,113, 437, 2,674 18,224. 895,500) 35,763 140,883) 575.158 
RENE -chcuea ‘sonacs | 1,872 113,663 ...... 469) 114,132 
1,889! ......1 013 2,802) 116,638' $,050' 89.044! 159 632 
ee Oe Eee 1,248 54.659! ...... 5.212) 59871: 


i 





22,550 4,987) 12,713) 40,230 2,256,165 389,021) 986,762)3,591,801 


| 


- | ———_|—-.. — | — —| - — 
11,112 2,314 4.835 18.261 2,200 374 453,533) 880.749 2.534 858 





* includes exports from Port Royal, &c. 
tT includes exports from West Point, &o* 





In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named, We add similar figures for New York, 
which are pre for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 





————— 





























On Shipboard, not cleared—for 
Leaving 
MAY 8, aT— 
’ Great Other | Ooast- Stock. 
Britain. | 774". poreign! wise. | Total. 
NewOrleans....| 7,103] 1,064 595] 582] 9,344] 104,364 
ee None.} None.| None.| None. None. 15,996 
Charleston ..... None. | None.| None. 300 300 5.416 
Savannah ...... None.| None.| None. 800 800 7171 
Galveston... .... 1,415 562) None. 697 2,674 6,883 
DE, «ths eens None.| None.; None. 320 32 3,917 
New York.. .... 4,500; None.| 1,000, None. 5,500 333,214 
Other ports..... 3,000; None. 500; None. 3,500 20,881 
Total 1885.; 16,018; 1,626, 2,095! 2,699; 22,438 497,842 
Total 1884 ..... 7,671 | 4,136; 1,057 862) 13,726 517,523 
Total 1883 ..... 34,445! 3,865 116.522! 12.837)! 67.669 496,550 











The speculation in cotton for future delivery at this market 
during the past week has been somewhat fitful, but the pros- 
pect of the maintenance of peace between Great Britain and 
Russia caused a general advance in prices during the first half 
of the week. On Wednesday a lower opening was followed 
by a sharp advance, the bulls beginning to refer to the statis- 
tical position, asserting that the invisible supply—namely, 
that in the hands of spinners and small dealers—shows a 
deficiency quite equal in proportion to that exhibited in the 


| authorized figures of the visible supply. On Thursday a slight 


advance, supported by a buoyant market at Liverpool, was 
followed by a sharp decline under sales to realize, with 
Manchester accounts unsatisfactory and crop reports improved. 
To-day the market was variable and irregular, closing without 
essential change from yesterday, but 12@15 points above last 
Friday. Cotton on the spot advanced 1-16c. on Saturday 
again on Tuesday and again on Thursday. To-day the market 
was quiet and nominal at 10%c. for middling uplands. 

The total sales for forward delivery for the week are 423,200 
bales. For immediate delivery the total sales foot up this week 
1,481 bales, including -— for export, 1,437 for consumption 
44 for speculation and —in transit. Of the above, —— bales 
were to arrive. The following are the official quotations for 
each day of the past week. 





May 2 to UPLANDS. | NEW ORLEANS. TEXAS. 
May 8. Sat. Mon Tues Sat. Mon Tues Sat. | Mon Tues 


Ordin’y.@b) 819 | 8lo | 8%] 8% | 8% | 8134) 8% | BMH | BIS z¢ 
Strict Ord..| 812,g' 8:5)! 9 9316 | 9316 | 9% 931g | D316 

Guod Ord..| 9% | 9% 0 1 0 

Str. G’d Ord LUig 1018 103g (103g [103g [1071¢ |103— (1033 [107i¢ 
Low Midd’g 107; '107;g {104g [101ly¢ 101lyg LO% | 101L;¢/1011,,)1 
Str.L’w Mid 105g (105g |101:3¢'10%% {10% |10153¢)107% {10% (101574 
Middling...)10% (10% (1013),/11 il L1llig j1l 1l lllyg 
Good Mid .|10'5:g 1015,¢) PL 113;g (1135;:g |11%) [113ig [113ig {11% 
Str.G’d Midillg Ll4g {113;g [1138 (113g [117% ¢ |1133 (1138 [Lis 
Midd@’g Fair ll49 114 11 Sig ll (LLB (111346 
Fair......../1238 124g /123;— (11238 (1238 (127, (1238 (1233 (12%14¢ 


|Wed| Th. | Fri. | Wed Th. | Fri. \Wed| Th. | Fri. 


me em 


Ordin'y. >) P10 | Ste 






































Rg | 813341 $% | 87% | S13i—! 8% | 87% 
9114! 9% | Big | 951g) Dy | G81 | Ybi¢ 
Good Ord..! 91338! 97% | 97g |10!;g 1018 (10%, '10'ig [104g 10148 
Str. G’d Ord 103,, |10% 10% [10714 10% (|104 10716 10% {10% 
Low Midd’g L012 /10%1g 10% 1g 10% 1013) ¢/1013,9'10% {10131 4'10134g 
Str.L’w Mid 10114,/10% 10% 10'S) 11 ll 1015;¢'11 Bi 
Middling... 10'3;¢/10% (10% lLllig Ilie [113s ll'lig |ll% j11% 
Good Mid... 11 — |11%:— 21,5 [11% 11549 [115;g |11% {115.9 [11546 
Str. G’d Mid 113;,4 |1144 ll7;, 11% (|1Ll4¥g |1L1l%y¢g j1ll%s {11's 
Midd’g Fair 119;, 1113), 11% j|11% (|11%33¢'11% (11% 
Sl Lenécane 123;¢ ‘12% 






































127;q 12% 112% '12%¢q lLvig [12g 
STAINED. | Sat, | Mon Tues Wed Th. | Fri, 
Good Ordinary ............ ®ilb. 81g | Ble | 831g) 834g) 8% | BY 
Strict Good Ordinary............ | 8131 g) &I3;g 87% 87% 8156) 8l5ig 
SL 0. accpekeneanewun | 95g | i] | Bllyg ODilia! 9% W% 
PTL. c\ciketnagsinaimmannnt ---'LOM |10% |105;¢ |105;¢ [103g |1038 





MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at & 
glance how the market closed on same days. 


—— | 



































SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET Ex- | Con-| Spec- Tran-! Deliv- 

CLOSED. port. sump ul’t'n| sit, | Total.) Sales. | eries, 

Sat ..|Qnict at eadv.|  ....| 86) ....| ....| 86, 80,800) 100 

Mon . Bult bhi segenan A GL} cece] cece 61| 87,200 1,400 

Tues .| Dull at 14g adv .. coos] BB) cepel cone 88, 89,000, se. 

Wed . Firmer. 5... wind 201) OE) sects 245 48,900, soe 
Thurs|Steady at 11g adv easel MODEL scccl aces ,200) 

ge paladin SIZ] 410) I20] IIT] 410} 49,100) 200 

Total.) ... .cc.ccccecceel  ---. 1.437! 44! ....! 1,491'493.200! 1,800 








The dally deliveries given above are actually delivered the day 


‘ previous to that on which they are reported. : 
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DAILY PRIOES AND SALES OF FUTURES FOR EAOH MO 
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bales more than at the same period last year. The receipts at 
the same towns have been 2,551 bales Jess than the same 
week last year, and since Ssptember 1 the receipts at all the 
towns are 231,452 bales less than for the same time in 1883-84. 


QUOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS.— 
Ih the table balow we give the closing quotations of middlin 














ectton at Southern and other principal cotton markets for eac 
@ay of the past week. 
aren Ae 
Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 8. | "gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
10% 105, 10716 1071¢ 101g 104g 
105;, | 103° | 10%. | 10% | 10% | 1033 
UNE R 1031, 10% 10%4 103 10514 10516 
103g 10g 101g 101g 101g 1014 
104 10% 103g 1038 103g 10145 
104 10% 10% 10% 10%4 10g 
jemand 10% 10% 1091¢ 109;¢ 16-912 109%i¢ 
pak ES 107% 10%, 107, 10%@%, | 10% 11 
lu& 10% 10% 10% 10%273| 107%, 
11 Ll 11 11 Ll 11 
date 10ly 03, 945 | 104053 10%05%! 104 
103 ¢ LOS ¢ 105;¢ 103, 10338 1033 
wine 10% O%4 10644 103;¢ 1033 103g 
---| 105g 105g 105, 105, 105, 10% 
sville....| 10% § 10% 105 101g 104g 10% 























“ RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the pu of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
gimes misleading, as they are made up more largeiy one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts 
or Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 


RECEIPTS FROM PLANTATIONS. 





Receipts at the Ports. | stk at Interior Towns.’ Rec’pts from Plant’ns. 


1868. | 1884. | 1885. | 1883. | 1884. | 1885. | 1883. | 1884. | 1885, 


eee ee ee Ce eee 


Ped. 20...... 134,443, 65,013, 54,324 $21,424 254,450 234,231 120,076 51,304 32,510 
© BBicses. 135,821) 76,487, 50.812 308,417 227,265 216,482 122,314) 49,302) 32,563 
Mich. 6...... 124,826 63,720) 56,866 304,621 205,477 199,179 121,030 46,932 39,563 


> -9B...<0 111,881, 49,876) 42,581 297,178 184,414 181,132 103,733. 28,813) 24,584 


Week 
Bnding— 














* 20......|105,062 42,635| 82,835 276,946 160,809 170,155) 87,835! 19,030) 21,908 
2 BF....00: 86,099! 52,884) 28,810 266,971 141,236 158,175! 74,024) 93,311) 16,830 
April 3.. ... 78,703) $7,001) 28,111 257,152 125,304 144,998] 68,889) 21,249) 14,984 
i ee 22,935) 80,113! 21,808 289.461'110,068 128,906, 55.244 14.787 5,716 
a ee 66,527, 80.274) 28,723 213,029! 98.060 117,823! 40,095. 19,166) 12,640 
9 9E. 2000. 59,244) 20,'23) 19,122 189,806) 90,7#4' 106,983) 36,021) 12,757) 8,282 
May 1...... 48,761 20,053, 14,746 164.383] 82,500) 88,828, 23,338 12,003) ...... 
Re Mans 50,575 15.057 8,833 147,942! 81.v3¢! 81.923 34.194 14,083. 2,228 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1884, were 4,742,263 bales; 
im i 4 were 4,761,055 bales; in 1882-83 were 5,842,702 bales. 

2.—That, although the receipts at the outports the past week 
were 8,633 bales, the actual movement from plantations was 
2,228 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 14,083 bales and for 1883 they were 
31,134 bales. 

AMOUNT OF COTTON IN SIGHT May 8.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to May 1, and also the 
takings by Southern spinners to the same date, so ag to give 
substantially the amount of cotton now in sight. 





1884-85. 1883-84. | 1882-83. | 1891-82. 
Beceipts at the porta tu May &. 1,677,555 4,728,976 5,711,245 4,492,016 
rior stocks on May 8&8 in 
cess of September I....... 61,708} 32,079) 131,457) 82,205 
Tot. receipts from planta’tns| 4,74 ?,263 4,761,055/5,842,702 4,574,251 
Bet overland to May 1 ....... 578.7138) 546,725; 599,8-2!) 422,620 
Southern consumpt'n to May 1) 239.000) 261,000 275,000 210,040 


Total in sight May 8 .... .... 5,259,981 5,571,781 6,717,564)5,206,88 | 























| 
soedekabaiapatnentancaaeseiige 1,235,696 1,411,967) 1,577,907 1,427,172 


~ 16 will be seen by the above that the decrease in amount in sig? t 
o-night,. as compared with last year, is 11,8Uu0 bales, the decrease 
li is 1,157,583 bales, and the increase over 1881-2 is 353,100 

WEATHER REPORTS BY TELEGRAPH.—The weather has been 
very favorable in nearly all sections of the South during the 
week, and the crop is in consequence developing very promis- 
mely. Planting is generally approaching completion. 

alveston Texas.—It has been showery on twodays of the 
week, the rainfall reaching forty-six hundredths of an inch. 
The thermometer has ranged from 69 to 83, averaging 76. 

Indianola, Texas.—We have had sprinkles on two days of 
the week, the rainfall reaching only three hundredths of an 
inch. Crops look promising. Average thermometer 74, high- 
est 92 and iowest 65. 

Palestine, Texas.—We have had one drizzle during the 
week, the rainfall reaching three hundredths of an inch. 
Planting is about completed in this neighborhood. The ther- 
— has averaged 68, the highest being 81 and the low- 
G6U vi. 

Huntsville, Texas.—The weather has been warm and dry 
allthe week. Young crops are doing well. Thethermometer 
has averaged 72, ranging from 59 to 87. 

@ Luling, Texas.—We have had warm and dry weather all 





| 





the week, and the crop is developing promisingly. Planters | 
are giving increased land to cotton this year. The ther- 


‘mometer has ranged from 50 to 89, averaging 70. 


Columbia, Texas,—It has been showery on one day of the 
week, the rainfall reaching seven hundredths of an inch. The 
crop is developing promising|y. The thermometer has aver-. 
aged 74, ranging from 51 to 90. | 

Brenham, Texas.—The weather has been warm and dry all 
the week. The crop development is very satisfactory, 
Farmers are putting increased land in cotton, as well as corn, 
this year. Average thermometer 75, highest 89 and lowest 54, 

Belton, Texas.—We have had warm and dry weather all 
the week. Corn looks promising. Increased land is being 
given to cotton this year, and rey 3 is almost completed, 
The thermometer has averaged 74, the highest being 92 and 
the lowest 60. 

Weatherford, Texas.—The weather has been warm and 
dry all the week. Farmers are giving increased land to 
co!ton this year and planting is about finished. The ther- 
mometer has averaged 65, ranging from 45 to 83. 

Dallas, Texas.—We have had showers on two days of the 
week, the rainfall reaching twenty-three hundredths of an 
inch. An increased amount of land is being placed in cotton 
this year, and planting approaches completion. The ther- 
mometer has ranged from 45 to 87, averaging 66. 

New Orleans, Louistana.—It has rained on three days of 
the week, the rainfall reaching one inch and twenty-three 
hundredths. The thermometer has averaged 72. 

Shreveport, Louisiana.—Rainfall for the week, twenty-five 
hundredths of aninch. Average thermometer 70, highest 86 
and lowest 56. 

Meridian, Mississippi.—Telegram not received. 

Columbus, Mississippi.—We have had rain on one day of 
the week. The thermometer has ranged from 50 to 84, aver- 
aging 67. 

Leland, Mississippi.—It was cloudy on Wednesday, on 
Thursday we had rain, and to-day is cloudy and cool. The 
rainfall reached seventeen hundredths of aninch. Average 
thermometer 56, highest 80 and lowest 49. 

Little Rock, Arkansas.—The weather has been cloudy on 
three days of the week, with rain on two, the rainfall reach- 
ing fifty-four hundredths of an inch. We have had a fall in 
temperature of fifteen degrees in the past twenty-four hours, 
making it quite cool for May. The thermometer has averaged 
64, the highest being 79 and the lowest 45. 

Helena, Arkansas.—It has been showery on two days of 
the week. The weather was warm all the week up to last 
night. To-day there is a north-east wind and it is too cold for 
crops. The thermometer has averaged 61, ranging from 46 
(this morning) to 76, : 

Memphis, Tennessee.—We have had rain on four days, 
heavy on Wednesday morning, the rainfall reaching one inch 
and ninety-three hundredths. At the close of the week the 
weather has turned very cool, and it is feared damage will be 
done to young cotton. The thermometer has ranged from 49 
to 80°5, averaging 64, 

Nashville, Tennessee.—The days have been warm, but the 
nights cool during the week, with rain ontwodays. The 
rainfall reached eighty-five hundredths of an inch. Of the 
receipts this week 164 bales are from Memphis, 100 bales from 
Aberdeen, and 41 bales from New Orleans, Average ther- 
mometer 64, highest 81 and lowest 45. 

Mobile, Alabama.—With the exception of one very light 
rain, the weather bas been warm and dry all the week. The 
crop is developing promisingly and the cotton plant looks 
strong and healthy. The thermometer has averaged 71, the 
highest being 86 and the lowest 58. 

ontgomery, Alabama.—We had showers on three days in 
the early part of the week, but the latter portion has been 
clear and pleasant. The rainfall reached thirty-one hun- 
dredths of an inch. Planting makes good progress, and is 
about completed in this neighborhood. Most farmers say that 
they have secured a good stand of cotton, and everything 
looks very promising. The thermometer has averaged 69, 
ranging from 56 to 83. 

Selma, Aiabama.—It has rained on two days of the week, 
the rainfall reaching ninety-five hundredths of aninch. We 
are having fine weather for the growing plant. The ther- 
mometer has ranged from 55 to 80, averaging 69. 

Auburn, Alabam7.—We have had showers on two days of 
the week, the rainfall reaching one inch and twenty hun- 
dredths. Planting about completed. Average thermometer 
67, highest 79 and lowest 52. 

Madison, Florida.—It has rained on one day of the week, 
the rainfall reaching seventeen hundredths of aninch. The 
thermometer has averaged 71, the highest being 86 and the 
lowest 56. 

Macon, Georgia.—We have had rain on two days of the 
werk, Pianting is about completed. The thermometer has 
averaged 68, ranging from 55 to 83. 

Columbus, Georgia.—It has rained slightly on one day of 
the week, the rainfall reaching seventeen hundredths of an 
inch. The thermometer has ranged from 59 to 80, averaging 70. 

Savannah, Georgia.—We have had rain on three days and 
the remainder of the week has been pleasant. The rainfall 
reached forty hundredths of an inch. Average thermometer 
72, highest 88 and lowest 59. 

Augusta, Georgia.—We had rain on three days in the early 
part of the week, but the latter portion has n clear and 
pleasant. The rainfall reached one inch and sixty-six hun- 
dredths. The rain was very beneficial to the crops, of 
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which accounts are good. The thermometer has averaged 68, 
the highest being 85 and the lowest 50. 





Atlanta, Georgia.—It has rained on two days of the week, 


the rainfall reaching one inch and Uiloaug, og hundredths, 
Weather fine for crops. The thermometer averaged 66, 


ranging from 49 to 82. 

Charleston, South Carolina.—We have hai rain on two 
days of the week, the rainfall reaching seventeen hundredths 
of an inch. The thermometer has ranged from 60 to 84, 
averaging 71. 

Columbia, South Carolina.—Telegram not received. 

Stateburg, South Carolina.—It has rained heavily on two 
days of the week, and we had some hail with Friday’s rain. 
The rainfall reached one inch and sixty-four hundredths. The 
crop is developing poommnng’: The thermometer has aver- 
aged 69°3, the highest being 81 and the lowest 50. 

Wilson, North Carolina.—It has rained on four days of the 
week, the rainfall reaching one inch and fifteen hundredths. 
Planting is about completed in this neighborhood. The ther- 
mometer has averaged 67, ranging from 48 to 80. 

The following statement we have also received b 
showing the height of the rivers at the points tats § 
May 7, 1885, and May 8, 1884. | 


telegraph, 
at 3 o’clock 


, ae 


























May '/,’85. | May 8. ‘84. 

Feei. | Inch.| Feei. | inca. 
New Orleans .........Below mark 2 6 1 7 
Memphis........ - ---- Above mark.| 26 2 29 4 
Nashville. .....c.-ccse Above mark. 5 8 9 10 
ides suctens Above mark.| 27 4 29 7 
Vioksbarg..... 2.0 -2ee Above mark.| 40 6 45 9 








New Orleans reported below high-water mark of 1871 unti 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point. 


InDIA COTTON MOVEMENT FROM ALL Ports. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to May 7. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 










this week. | since Jan. 1. 


| Great | Oonti- 
Total.| Britain! nent, | Totat. 
} | 
















Conti- 


Sir. 
nent. 


This £6 
Week.| Jan.1. 
















| 









$ 
33 
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According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
16,000 bales, and an increase in shipments of 5,000 bales, and 
the shipments since January 1 shcw a decrease of 359,000 bales. 
The movement at Calcutta Madras and other India ports for 
the last reported week and since the ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
uticarin, Kurrachee and Coconada. 























Shipments for the week. Shipments since January 1. 
Great Oonli- Great 
Britain.| nent. | Total. | Britain, |Continent.| Total, 
Caloutta— 
aa 3 500 500; 4,900 49.509 11,500 61,000 
-. i34......| 4,000} ...... 4,000 86,000 33,000; 124,000 
gE gE SRISS Sitio meee | -— > 4,000 
884...... Set. éaiess 5v00 13,000 4,60v 17,60 
All others— 
1885...... EE | 600 17,1°0 20,590 37.600 
DR ci . eulindh A skedde th . ééeeee 13,500 3.0.0 16.500 
Total ali— 
1885......{ 4,100 500; 4,600 70,600 32.000; 162,600 
ie MO oa! 4,500! 112,500} 45600| 158,100 























The above totals for the week show that the movement from 
the ports other than Bombay is 100 bales more than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 





























“ 1885. 1884. 1383. 

to ai Europe This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 

Bombay ... ....| 50,000} 415,000) 45,000] 774,000] 73,000} 811,000 

All other ports.| 4,600) 102.60)| 4,500) 153,100] ......| 78.290 

_ Total... .... 54,600] 517.690) 49,500! 932.10] 73.000! 289.200 








This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports, 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 


the movements.of cotton at Alexandria, Egypt. The following 
are the receipts and pence for the past week and for the 
corresponding © previous two years 


week of 






































Alexandria, Egypt, 
May 6. 1884-85. 1888-8 4. 1882-85. 
Receipts (cantars*)— 
this week.. ee 6,000 3,000 3,000 
Since Sept. 1 3,584,000 2,627,000 2,240,000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. 
Exports (bales)— 
fu Liverpool.........| 2,000/294,000;; 1,000/242,000'| 1,000,226,000 
To Continent .... ....| 4,000/182,000)| 6,000 123,000, 1,000 81,000 
Total Enrope......| 6,000/476,000!| 7,000:370,000'! 2,000'307,000 

















* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
ry A ng 6,000 cantars and the shipments to all Europe 
‘ es. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is flat. We give the prices 
for to-day below, and leave previous weeks’ prices for com- 
parison. 



































1885. 1884. 
Oott’n Oott’n 
32s Cop. 32s 0 S14 lbs. 
Twist | Shirtings Uplis Awier | shirtings. tpide 
| a. dja. ad. sh ad | a |e «2 le a ok a] 
Mch. 6/84 @8% 5 6 @6 9's) Gls |8'9 @ 9 [5 6e@7 Ble 5% 
“ 13134 @8% |5 5 @6 9 | 5164/83 @9 [5 7 @7 2g| 5% 
“ 20. 8314@8% 15 5 @6 9 | 6 |8%6@ 91685 7 O7 igi 5ldig 
“ 27/83;.0@8% |5 6 @610 | 6 |853 @ 94'5 7497 31g| 6 
Apr. 3/43;,03% (5 6 @610 | 6 |s% @ 94/5 91097 4 | 626 
* 10/83;2@8% (5 6 @610 6 $15,g2951:65 101927 41g 63144 
“ 17/333408% [5 6 @610 | 515; 873 2933 [511 @7 5 | 6 
“ 24/33,,.@8% |5 6 @610 | 57% | 8% @ 9335111987 59) 6314 
May 1|83;g@8% |5 6 @610 | Siliql 8 9145101997 5lg' 61g 
‘“" $181,2785g |5 6 M610 | Sidjg 859 M Dig S 812927 B |! 6344 





East InpIA Crop.—Messrs, Gaddum, Bythell & Co.’s report, 
dated Bombay, April 3, gave the following: 


‘* Receipts in the Berar markets have been decreasing and quality has 
been falling off. There are reports curieci t tha’ we shall see a steady 
decrease in supplies, but such reports are net very reliab'e, and it is 
quite possible that arrivals will continue to come In as they did Jast year. 

From the Dhollera districts we have as yet seen very littl+ new cotton, 
but what has arrived is of good quality. In some of the districts pickin 
has, for want of permission from the authorities, not commenced, av 
gin ing, it is said, will be stopped on the 16th May by order of the same 
authorities. If these orders should be persisted in, ouly a short time 
will be allowed to bring the crop to warket, and much must remain in 
the country until after the rains. 

The supplies of Breach have been more liberal, and the cotton has 
been of very fine gente. excepting a good deal of native-pres-ed cotton, 
which had been adulterated with cheap cotton from districts other than 
Broach. New saw-ginned is arriving in small quantities, and is of good 
quality. Bengais keep coming in pretty freely, but much of the cotton 
is very low in quality.” 

THE CANADIAN CoTTON TRADE.—A dispatch to the New 
York J7'imes, dated Montreal, May 7, says: 

‘‘A general revival is reported in thecotton trade. The accumulation 
of stouk has been almost entirely worked off, and there is alarge 
demand for goods. Most of the mills have baen obliged to increase the 
number of their hands, and are working full time. The late depression 
has drivea operatives to other puisuits, and it is very difficult te ges 
skilled hands, especially weavers.” 

JoTe Butts, Baaaine, &c.—There is a good inquiry for 
bagging, and orders are becoming more plenty. Buyers are 
increasing their limits, and increase parcels are being placed, | 
Some business has been done in all grades, the market 
showing rather m>re steadiness. We hear of sales of 1,090 
rolls, various weights, at full figures, and sellers are not dis- 
posed to accept less on the parcels moving, though an offer for 
aquintity a shade less would buy. At the close the figures 
are 9c. for 114 lbs., 9l¢c. for 134 lbs., 104¢e. for 2 lbs. and 
lic. for standard grades. <A better demand is also reported 
for butts, and the market is firm. There have been sales of 
some 5,000 bales various grades at 1 15-16@2c. for paper and 
214 @2\éc. for bagging, an these figures are quoted at the 
close. ‘The stock on han! and afloat gives a visible supply of 
189.000 bales, as against 224,000 tales same time last year, with 
25,000 bales taken on spot and to arrive uuring the past month 
at 134@2éc. as to quality. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of. 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1884, and in previous years, has been as follows: 
































Montaly Year Beginning September 1. 

Receipts. | 1884-55. {| 1883-84. | 1832-83. | 1381-82 | 1830-81. | 1879-80 
Jept’mb’r] 345,443, 343,812] 326,65 | 429.77:| 458,47:| 333,643 
October. .|1,090,335/1,046.092| 980,534} 853,195} 963,31-] 838,492 
Yovemb’r| 1,122,164! 1,030,330/1,094,697| 974,043/1.006,501} 942,272 
Mecemb’r|1,10+,211| 1,059,653|1,112,536| 996,8U7!1,020,802} 956,464 
January | 475,757! 487,729! 752,827| 487,727] 571,701{ 647,140 
“ebruary.| 261,149] 385,939; 595,594] 291,992] 572,72-| 447,918 
March...| 163,503) 241,514] 482.772| 257,093] 476,53°| 264,923 
april ....} 1(3,375| 211,755) 234,519) 147,595] 284,246} 158,025 
Totalyear|4 666,289/4,706,873| 5,630,149 4,438 23 »|5,359,35'| 4,638,867 
Perc’ tage of tot. port | 

receipts April30..| 9704 | 93:53 | 9402 | 91:23 | 92-74 
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This statement shows that up to April 30 the receipts at the 

this year were 40,584 bales less than in 1883-84 and 

,900 bales less than at the same time in 1882-83. By adding 

to the above totals to April 30 the daily receipts since 

that time, we shall be able to reach an exact comparison of 
the movement for the different years: 



































| 1884-85. | 1883-84. | 1882-83. | 1881-82. | 1880-81. | 1879-80. 
Tot.Ap.30/4,666,289|4,706,873)/5,630,189/ 4,438, 235/5,359,356/4,638,867 
May 1.... 2 633 2,602 6,634 5,284 8. 3,391 

a =e 1,247 3,&4i 5,531 6,013 11,062 8. 
ate 8. 1,548 7,363 3,235 7,496 4,612 
ee 990 8. 10,953 3,916 7,317 4,633 
lice | Nemeth 1,591 3,384 7,431 9,482 4,854 4,696 
— 658 2,992 8. 3.759 6,798 4,017 
Fs Gates 1,814 1,257 8,237 8. 6,174 4,282 
%: Bins 2,333 1,995 0,368 5,102 8. 4.366 
Total...../4,677,555/4,724 ,495'5,685,709 4,475,026|5,403,057/4,668,894 
Percentage of tota) 
port rec’pts May 8. 97°40 94°46 94°81 91°97 93°35 





NOTE —10,236 bales added as correction of previous receipts in 1884-5. 


This statement shows that the receipts since Sept. 1 up to 
to-night are now 46,940 bales less than they were to the same 
day of the month in 1884 and 1,008, 154 bales less than they were 
to the same day of the month in 1883. We add tothe table 
he ntages of total port receipts which had been received 
to May 8 in each of the years named. 

OVERLAND MOVEMENT, &c., TO May 1.—In our editoria 
columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to May 1. 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1884. - 











Below we give all news received to date of disasters to 
carrying cotton from United States ports, &c 


CALEDONIA, ship.—The cargo of cotton, with the exception of about 100. 
| bales, from the wreck of ship Caledonia, from New Orleans for 


————— TS 
————— 


vessels. 


Havre, has been landed at Nassau, and stored. Materials, lull of 
ship and a portion of the badly damaged cargo were sold by 
auction on April 17. 


Cotton freights the past week have been as follows: 






































statement of the week’s sales, stoc 
add previous weeks for comparison. 
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&c., at that port, 


Satur. | Mon. Tues. | Wednes| Thurs Frs, 
Liverpool, steam d. ig* 1g* 1g* ig* igt 1g* 
Do sail...d. wee sue: sebe ones ogee ones 
Havre, steam....¢.| 939° 930* 930% 939* 939* 939* 
me. BO sccset C. eees eens ‘ome abe coe. odes 
Bremen, steam..c.| 33° 3g* 3g* 3g 33° 3g* 
Do Bail ....¢. ocind — cons seae coe pont 
Hamburg, steam.c.| %99* 930* 939% 939* 920° 930% 
Do sail... .e. eene dou joan edéo sotic sees 
Amst’d’m, steam.c.} 45) 45} 457 451 45t 45+ 
Do oo} sia a bites pvewe ella 
Reval, steam....d.| 732@44'| 7302@4*; 1392@'4'| 1392@%4"| Tg2@\*| 739 %4* 
RO Gin ceccsl: cose sone odse waigh ewece esee 
Barcelona,steam.c.| %39* 930% 929* 939* 939* %g9* 
Genoa, steam....c.| 42° P 1g* P 1g" ly* 
Trieste, steam...c.) 198%1¢'| *9@%1¢*; 12@%6"| 120919"| 12O%16*| 198291 ¢* 
Antwerp, steam..c.; %30" { %39* |  %30* 939* 939* 939° 
~ * Compressed. i Per 100 lbs. — 
LIVERPOOL.—By cable from Live 1, we have the following 


We - 


24.| Mayl. | May 8s. 


Amount afloat ° 1 1 
Of which American 
The tone of the Liverpool market for spots and futures each. 

day of the week ending May 8, and the daily closing prices 

of spot cotton, have been as follows: 
































New YORK. Boston. PHILADELPH’A| BALTIMORE. 
Recei 

| —— This | Since | This | Since | This | Since | This { Since 

week. | Sept. 1. | week. | Sept. 1. | week. | Sept.1. | week. | Sept. 1. 
New Orleans.} $.50!; 271.206) ...... i ~edgteeh .eseniel. casual seueee 
Texas ........ 1,192} 216,887) ......] ee oe] ceeeee| — ceeece| ee sees saath 
Savannah. ..| 3,593) 205,483; 1,880) 49,061 153 9,764 880} 51,502 
BRIO 50000008 osccke | i 14,510) ...... ‘46 BEES “Pdesst 
Florida........ mt £4 PEE Qudence’  secdedl ddacue 806 
So. Carolinz.. 657) 117,804) ...... BBGOE cies 11,602 15 15,165 
No. Carolina.. 131 TE ccosedl steteal. .¢eegeeh ... een 23 17,652 
Virginia...... 201; 193,220 631 71,650 200; 30,472 142| 77,238 

North’n ports] ...... 4,666 As *; BR -icctn’: ecooess satesel < “oaest 
Tennessee, &¢ 83| 67,832 825} 130,315 504; 46,578 500} 33,500 
Foreign....... 210 5,438 56 Tn <i espace: wepedtl . ,dnidiihe 
This year...| 14,582/1,128,103) 3,701] 368,511) 857; 95,410; 1,560} 195,863 
_ Last yerr.. 7,0°5| 1,051,580) 9,464) 404.3501 3,984) 101,893) 3,038) 207,612 

















SHIPPING NeEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reachéd 
34,857 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 

Total bales, 


NEW YORK—To Liverpool, per steamers Aurania, 1,711.... 
Britannic, 1,502....City of Chester, 1,915....City of Rome, 
961....Donati, 919....Olbers, 1,513....Saturnina, 984.... 


Spain, 2,870....Statesman, 1,586....Wyoming, 1,152...... 15,113 
To Havie, per steamer St. Laurent, 437............ ....--2.-. 437 
zo Bremen, per eteemer Bike, LOZ. .... ccccccccccccccecccesess 102 
To Hamburg, per steamer Wieland, 350 ...................... 350 
To Amsterdam, per steamer Edam, 475............ ........ ‘ 475 
To Antwerp, per steamer Rhynland, 197....................- 197 
To Genoa, per stenmer Alesia, 55). ........ 2. cece nw ccc ccccces 550 
To Naples, per steamer Alesia, 1,000.....................-...- 1,000 


NEW ORLEANS—ToO Liverpool, per steamers Historian, 2,592.... 
Mariner, 1,450....Nasmyth, 2,939....Yucatan, 1,285.... 


i i in cian lhe ne Rem ee eteet 11,784 
To Barcelona, per bark Altagracia. 600. ...................... 600 
CHARLESTON—To Liverpool], per bark Paul, 1,124................ 1,12 
BosTon—!o Liverpool, per steamers Cephalonia, 551.... Iberian, 
in adel tiickneosenene hganeesesensneo se 2,284 
PHILADELPHIA—To Liverpool, per steamer British Prince, 441.. 441 
To Antwerp, per steamer Nederland, 400..................... 400 


—— eee 


ee SSS CSS ESSER. CHES CHBEF FH FEBS eBeeear 34,857 


The particulars of these shipments, arranged in our usual 
form, are as follows: 





Bremen Am*ster- 


Liver- & Ham- dam & Barce- 
pool. Havre. burg. Antw’p. lona. Genoa. Naples. Total. 
New York. 15,113 437 452 £49672 ...... 550 31,000 18,224 
i Ce «cso. uecene cuseae a iccaee  doenne 12,354 
i, TL: csusne -‘eignee  Chhete-Mbbeb Seabee «sece - 1124 
ea De. etages . eeabee  enbane. @hame . secuse cennee 2,284 
Philadelp’a ah: pedis : wees Se |. cmiend « dnpess . pegecsé 84 


Total .. 30,746 437 452 1,072 600 550 1,000 34,857 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEW OR! EANS—For Havre—May 2-—Ship [le Martha, 4,530. 
For Br men—May 2—Steamer La Gaule, 2,596. 
For Salerno—May 5—Bark Sansone, 2,200. 
WILMINGTON— For Liverpool—May 5— Bark Susan L. Campbell, 625. 
Boston For Liverpool—May i—Steamer Bothnia, 189....May 5— 
Stexmer Borderer, 1,083. . 
BALTIMO:. E—For Liverpool—May 1—Steamer Nessmore, 385....May 4— 
Steamer Nova Scotian, 1,504 
_ For Bremen—May 6—Steamer America, 913. 
PdsILAD! i) Hi1A—For Liverpoo!—April 30—Steamer Lord Gough 939.... 
May 6—Steamer British Crown, 309, 

















Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. . 
Market, / |, , Good In buyers’ Bare! 
12:30 P.M. Harden’g.; Firm. demand. sree. Firm. eupportetl 
Mid. Upl’ds} 5% 57g 51514 5ldig 51516 5151 
Mid. Or)’ns. 5134¢ 5loig 6 6 6 6 
Sales .. .. | 10,000 | 12.090 | 19,000 8,000 7,000 7,000 
pec.&exp.| 2,000 2,000 2,000 1,000 1,600 500 
Futures. aie a 
Market, Stead Barely |Steady a 
— y. Firm. Firm, 3-64 ad- Dui. 
12:30 P.M. steady. vance. 
Market, Firm niet. | Barely | gteaa Weak -¥ 
4 P.M. ; Q steady. y- wre stead’. 











The opening, highest, lowest and closing prices of futures at — 
Liverpool for each day of the week are given below, These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated, 

te The prvees are given in pence and 6iths, thus: 
5 62-64d., and 6 03 means 6 3-64d. 


5 62 means 
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Sat. May 2. Mon., May 4. | Tues., May 5. 
Open | High | Low. Clos .|| Open| High ji Low.| Clos .||Open| High | Low.| Cloe. 

d, a. a. d. d. a. a. d. d. a. da. ad 
May.......--| 550/560 | 550/550) 554 | 554/554) 554//558/ 558/557] 557 
May-June../550/550/| 550/550 // 554! 554/5541554//558/558/557| 557 
June-July..|555'555/)555 | 555 || 559 | 5591559 /550/,/5631563!561] 561 
July-Aug...| 559) 559/559 559); 563 | 563} 562 | 562/| 603 | 608 | 601] 6OL 
Aug.-Sept...| 600 | 600 | 600 | 600 || 603 | 603 | 662 | 602)| 607 | 607/605) 605 
September.-| woes! sooo! soos] soosl|] soe | soos} oo coocl] seco] coosd cocel cece 
Sept.-Oct...| 561 | 561) 561/561 | 563 568/563! 563/|/ 6038 /| 603/601) 60L 
Oct.-Nov... | 551 | 551)551/551|'554 | 554)558 ' 5531'557'557 1555) 555 
Nov.-Dec...| 545 | 548/) 548/548 //551/|551/1550/)550/' 5541 554/552] 552 
BG eeccesd +00] accel becel ccocll cece] cocel coccl cocclh Oe | Sea leeel oa 
PEEP ceeel ccswk caeck S060) casell eGbel accel cosel. enctll coos coorl eevee 
PR aRURRET ccc] cccst e0eck ccoatl abe-E -cosek week é eocel ce-ch ecodl coos 

Wednes., May 6. || Thurs., May 7. Fri., May 8. 
Open| High Low.| Clos .|| Open} High | Low.} Clos .||Open| High | Low.) Clos. 

da. a. a. d. a. d. a. a. d. d. a. ad. 
May..oo..+> 554, 555/554 /555),/558 558/556 556 || 555/555 | 555 5 55 
May-June ..| 554,555 554 555 /'558'558/ 556/556 //655/555/555] 555 
June-July..;555'559 558 559 562 | 562 560/560 /1'559' 559/550) 559 
July-Aug...| 562/563 562 563 /'502 602); 600! 600 || 563 | 600/563} 600 
Aug.-Sept...| 602 603 | 6 02 6 08 || 6 06 | 6 06 6 04| 604 || 603} 604|603| 604 
September...) ....) soos) sees ee secel ceosl ceael cocchl cecal, cone] canes. eoce 
Sept.-Oct.. | 563 563 568 5468 | 602 | 602! 600 600 '|'563/'800/| 563] 600 
Oct.-Nov....| 554 | 554/554 554/'556/556 554/554//553/ 554/553) 554 
Nov.-Dec...'551 551 551/551 554/554/ 562) 552/||/551/551'551] 552 
Dec.-Jan ...1551 | 551/551 | 551 || 564)554,552/552/|551/551)551] 552 
Jam.cV OD...) occ] cose} coso-| ceo dace] coded. ccnel coded coded coos] 06608 0000 
AG essed. coadl: cased  maselt-maed coell ccc ceed eeee 
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BREADSTUFFS. 
FRIDAY, P. M., May 8, 1885. 

The flour market has been variable and unsettled in tone 
for the week under review, and yet no important changes in 
prices have taken place. The decline in wheat caused buyers 
to hold off, but supplies had been so fully disposed of in the 
previous speculation that there was no great pressure to sell, 
and prices were pretty well supported ; and again the improve_ 
ment in wheat, which took place late, had no material effect 
in enhancing the prices of flour. Rye flour and corn meal 
have ruled steady throughout. To-day the market was firm 
but quiet. 
~ The more peaceful aspect of the relations between Great 
Britain and Russia checked the speculation in wheat, caused a 
heavy selling to realize, and, in conjunction with unfavorable 
foreign advices, led to a material decline in values. On 
Wednesday, however, the depression was checked. Adverse 
reports of the condition of the winter-sown crop, and the 
recurrence of severe wintry weither in the Northwest, threat- 
ening to injure the spring sowings, brought forward buyers to 
cover contracts, and promoted some revival of specul tive 
confidence, There was also a large milling demand forv ~° at 
on the spot, and more doing for export. The improvementon 
these grounds continued throughout yesterday. To-day the 
repeated unfavorable crop accounts caused a demand to cover, 
and led to some buying to fill freight engagements, upon 
which prices were again dearer; but the close was dull. 


DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. ° 
Sat. Mon. Tues. Wed. Thurs. 
1 1014 





In elevator......... .. --.. 103 lvO0% 100% 10)% 103g 
May delivery......... .... 102 99% 985, 993g ba) 

June delivery.... ....... 10333 1004 945g 10033 10133 1025 
July delivery............. 105 101% 101% 101% 102% 410i 
August delivery .... ..... 103 102% 10238 102% 103% 105% 
September delivery .. .... pre 103% 104% 103% 106% 
October delivery......... .-.. 105% 104% cece tube ane 
November delivery....... .--- lOG4¥g — aenin owes ones 
December delivery ..... ‘didn — wna eens acne 


The speculation in Indian corn hes continued to follow 
pretty closely that in wheat, although not exposed to some of 
its influences. It is too early to say that the crop for the cur- 
rent year is exposed to danger, although it has been too cold 
in Middle-Southern latitudes for the successful growth of the 
young plant, and the visible supply is much smaller than one 
year ago, instead of far in excess as in the case of wheat. 
The export demand also is more regular. To-day there isa 
futher advance, but without activity. Waite corn is excep- 
tionally scarce and wanted. 


DAILY CLOSING PRICES OF NO. Z2 MIXED CORN. 
Sat. Mon. Tues. 


ee 5% 5g 561g 57 57% 57 57% 
May delivery .......... an aaa 557, 55% 553g 56% 565, 
June deliverv.............. 57%% 5533 5 3g 551g 56 561% 
July delivery.............. 357% §55g 555, BN 56 lg 56% 
August delivery ........... 58 5614 5t4g 56 57 5748 


Rye is held for a further advance. Barley is nearly done 
for the season, and prices are for the most part nominal. The 
speculation in oats has become dull. The export demand has 
materially diminished, and there is a decided reduction in the 
values quoted for the choice qualities of white oats, To-day 
the speculation was dull and the close easier at 4014+. for 
May, 40'4c. for June and 40'%c. for July. 

The following are the closing quotations : 








FLOUR. 

Ee # bbl. “ me 3 80 , South’n com. extras... $8410@ 485 

I a ies ae 400 |} Southern vakers’ and 
sing wheat extras. 5 ive 440; family brands..... « 500% 585 
inn. clear and stra’t. 4235@ 525/|B 8 flour, superfine... 425” 460 

Winter shipp’gextras. 380a@ 440 i eeutues esencane 325@ 37. 

Winter XX & XXX... 450@ 600] Oorn meal— 

PE .cacencessaeces 5 00@ 62% Western, &........ 3202 340 
Clty shippiug ex..... -385@ 510| Brandywine, &c.... 3400 3 5u 
GRAIN. 

Wheat— K ree. sideosa’ Pe @ 73 
Spring,per busb. 99 #®105 ot a esint ees 6Beeee ee @ 82 
Red winter, No.2 1011221 03 Oates teiees senda bee 39 @ Ati 
Red winter ... .. 90 2110 iin sate snedbeu l @ dl 
ans acid oan 92 @105 No. 2 mixed......... 4019? 41 

Corn—West. mixed 57 @ 60 No. 2 white .........45 @ 45 
West. mix. No. 2. 58 @ 59% Barley —No. 1 Canada. 83 @ &5 
West. white...... 62 @ 67 No. 2 Canada....... 76 @ 738 
White Southern.. 65 @ 70 State, six-rowed..... 67 @ 70 
Yellow Southern. 53 @ 61 





The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending May 2 and since Aug. 1 
for each of the last three years! 















































Receipts at—| Flour. | Wheat. | orn. Oats. Barley. Rye. 
Bbis.196/be| Bush.60 ibs| Bush.56 lbs| Bush.32 lbe| Bush.481bs| Bush.5é lbs 
Chicago ..... 148,215, 243,698, 721,171) 683,164 83.471) 16,045 
Milwaukee .. 64,231; 104,503 11,520 7,850 21,233) 2,420 
Toledo....... 2117, 55,71 Om ued | ° ees 
Detroit ...... 4,556, 53,652 17,509 30,964 oe a 
Cleveland. .. 3,126, 106,301 7,000 21,700 10,150}; ..... : 
St. Louis .... 22,231} 121,023' 255.916 184920 12,633, (14,349 
Peoria. ...... 1,851 4550' 113,415! 231,700 10,200 5,000 
en RS Rs OR aE OS EE NE TT RR aie = eameND a 
Tot.wk.’85!  246.380' 716,590} 1,173,310! 1,145,307| 150 91 37,814 
Same wk.’84' 149199 451,827; 892,121] 1,403,936! 165, 719) (88,899 
Same wk.’83' 157,396 762,631} 1,920.947] %,211,497|  193,339' 108,839 
Since July 28 | 
1884-5 ..... 7,995, 145, 90,469 871 73,263,234 46,280,097) 15,834,865 4,259,645 
1893-4...... 7,193,102! 61,371,923 99,463,913! 49,954,455! 16,187,011] 6,289,898 
1982-8 ....! 7.536.809’ 66.358.770! 72,767.30] 40.206,773| 14,478.467 3,808,706 











The comparative shipments of flour and grain from the same 
ports from Dec. 22, 1884, to May 2, 1885, inclusive, for four 
vears, show as follows: 











18845. 1883-4. 1882-3. 1881-2 
Flour... ....0bla, 4,538,468 3,505,007 3,321,983 2,521,617 
Wheat)..... bush. 8.€69,026 12,545,984 9,631,341 6,703,273 
COTD ccc cccceseoe 33,992,105 30,113,634 33, 777.920 26,971,915 
OabB..cce cceccces 14. 451,333 14,653,638 14,576,922 0 313,914 
Barley .... .200-. 2,337,927 2,363,853 4,205 073 1,848,204 
RY© .cce cecesscee 703, 579 1,758,561 1,067,545 857,436 














Total grain .... 59,759.977 61,739,750 63,258,801 46,631,742 


Below are the rail shipments from Western lake and river 
ports for four years: 





1885. 1884. 1908. 1882. 

Week Week Wee Week 
May 2. May 3. May yi May 6. 
FOUL. ccc seneessece- DIS. _ 250,093 _14 £897 124,945 65,640 
Wheat.. « -... coco EE. 1,117, 117, 533 ~ 194,639 213,17 115 880 
hse: dee eocees iain” 663 1,366,515 1,016, "6 541,952 


ice uteri aauaiauen> < ae 
Barley.... eeeereeaereaeereae 47, 749 , 
MiDincccecesasecsccccessns |. SSN 124,314 65,090 24,183 
Total........ .....-... 2,472.332 2,310,154 2,404,300 1,032,508 
The rail and lake shipments from same ports for last four 


1,041,059 1, 021, 695 360,923 
113,627 107,674 39,5 

















Week Flour, Wheat, dorn, Oats, Barlcy, Rye 
no— Obbis. bush. bush. bush. bush. bush. 
May 2,’85 262,089 1,117.538 691,145 784,756 47,749 49,304 

Apr.25,’835 320,931 886,460 816,325 89,6 54,336 38,5: 

Apr.18,’85 321,821 479,521 1,524,097 763,815 81,177 56,06 
Apr.11,’35 265,312 533,612 2,239,303 _858,751 751 90, 516 16,426 























a ec eaten en 


Tot., 4 w. 1173,203 3,017.131 5,270,879 3.4¢ 401 1,992 276.778 160,262 
4w’ts'84.. 868.998 6,169,273 8,191,726 4,200,128 460,314 817,031 
The receipts of flour and grain at the seaboard ports for the 
week ended May 2 follow: 
Flour Whea Oorn Oat, Barley, é€ 
At— obis. - bere” bush. busn. bush eye. 
New York ..... 113,648 236,450 80,302 296,250 49,375 368 


Boston. .....c0. 33,649 76,100 78,600 52,910 1,275 wudiire « 

Portiand .... .. 470 88,863 22,950 RS. «ese<a oneuuee 
Donon iat 11,220 2,000 559 ae) )}6ee ~ cccoce 
Philadelphia... 30,101 137,409 193,600 87,000 7,200 ....-.. 
Baltimore...... 54,038 158,419 178, con 57,906 ...... 4,300 
PEPE, «cance  4=« se cecse = EC eeaene + cance a.“ ediiee 
New Orleans... 11 065 eunece 93, O30 SG,eeP esses steers 











Total week... 391,191 699,237 655,948 445,775 62, 350 4.668 
Oor. week ’84.. 229,890 828,640 816,498 543,698 86,1090 44,300 


The total receipts at the same ports for the period from Dec. 
22, 1884, to May 2, aa compare as follows for four ye gs 








1884-5. 1883-4. 1882-3 "381-2. 
Flour.......bbls. 5,176,814 4,364,3J1 5,205,524 3, 043, L143 
Wheat ..... bush. 11,312,583 10,463,867 16,112,544 9, 33%, +,233 
Corm.ces cocceeev- 40,204,519 18,194,512 31,913,057 2,953,226 
Oats..0. eee vere 11,383,196 = 7,527,863 8,575,770 8,15 ),317 
Barley. ......00.. 2,181,464 2.274,308 2,031,476 2.130036 
RPOicocccecccccce 246,325 1,369,114 500,3 325 30,088 


Total grain ... 65,431,037 39,733,024 59,033,182  32.523,900 
The exports from the several seaboard ports for the week 
ending May 2. 1885 are shown in the annexed statement: 























— Wheat. dorn. Fiour Oats. Rye. Peas. 
Bush. Bush. Bbis Bush. Buch Bush. 
New York} 256 809 670, 774 99,727} 165,710 10,18) 3,445 
Boston. .. 68,121 52,682 51,546 nS. < eaineiae = sae -s 
Portland. 84,263 22,950 70 12,000 eaaes 39,628 
S'S eee Pee enna coaeush *. “eneaush; 3 “ate See 
Philadel. . 24,000} 218,089 A ..>. eesmes Santas eecece 
Baltiarrei sc cece 269,269 2,700 eeee-s eeee ss eénece 
Geer es... ~ veanes 165,136, 905 25 ciel = ened e 
N. News.| __—..e- | tiipjpeet ~~... <6.  s60086 — eee « 
Total w’k. pnp et 185,438} 178,378 10,181 43,073 
8’me time ‘ Psph = 
1RR4 1.087,572) 740,969 159.958 65,183) 139,674 5,267 

















The destination of these exports is as below. We add the 
correspond'ng period of last vear for comparison: 




















Flour. | Wheat. Oorn. 
Exporis iia is 

for week 1885. 1884. 18385. 1884. eS L884, 

to— Week, Week, Week, Week, Week, 

May 2. | May 3. May 2. May 3. Men 3 2. | May 3. 

Bhis Bhis. Bush. Bush. Bush. Bush. 
Un.King.| 130,253] 105,689) 261,723) 630,424)1,242,624 4 13,205 
Contin’ nt 13,151 2,251} 173,015) 407,148) 123.22° 255,446 
8.&C.Am 9584 20,05 < 3u ae ee 21, 212 2 35,732 
W. Indies 23,829 SS | ree pe neatenns 5,773! 6,423 
Brit. col’s OO0E:  DRBAB! Sadeivedh @ Secescts 60) 163 
CE. eumesace 31 Pa PENS Eee r ese. Be een . 
intteeeeeeneellllieeeetel me ———— — oe —_— TD 
Total...| 1834°0O 159.938!) 4%7.79*8 1.0: O87.5" 57 2 1.392.90 » 740 959 
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ws Aor og ae week’s movement to our previous totals we 
have the following statement of exports this season and last 





Flowr. Wheat. Corn. 

Ba porte since} 1884-5. 1883-4. 1884-5. 1883-4. 1884-5. 1883-4. 

Aug. 25, to— | Aug. 25 to | Aug. 27 to| Aug. 25 to | Aug. 27 to| Aug. 2% to| Aug. 27 to 
May 2. | May 3. May 2. | May 3. | May 2.| May 3. 


Bbdis. Bbis. Bush, Bush. Bush. Bush. 
Gn. Kingdom) 4,455,647) 3,524,783) 20,016,927) 18,867,956, 26,059,564) 19,168,092 





























Continent ...| 295.559; 264,746) 17,039,062] 12,133,790] 9.933.888] 6,675,046 
8.4C.Am...| 514,898} 480,960) 48,433 1,223} 957,929] 1,305,280 
West Indies.| 590,330! 583,649 1,000 $7,385} 293,501} 292,431 
Brit. Col’nies} 392, 898,062 146 8,010 68,183} 116,568 
Oth. countr’s} 52,488 28,481 23,071 17,567 78,108} 116,935 

Total.....{ 6,801,181| 5,278,681| $7,128,689| $1,070,931 $7,892,714| 27,694,350 








The visible supply of grain, comprising the stocks In granar 
at the principal points of accumulation at lake and scabeasd 
, and in transit by rail and water, May 2, 1885, was as 























ollows: 
Wheat, Corn, Oats, Barley, Rye 

In store ai— bush. bush. bush. bush. bush. 
New York.... .... 3,380,221 813,111 573,184 .. waideas 
Do afloat (est.) Se ae 27,318 Soe - ---p¥ebes 
PT cis soudes 700 31,000 of eee 15,009 
nes sesecs 507,181 42,850 800 89 434 12,335 
ean oo sdne 15,184,651 2,154,889 541,824 40,966 95,581 
Do _ afloat .... ee ee ~ 8 ~ =—lxeeeee 00 on enes 
Newport News... 037 ee) 83 of gates ~~ -enenes | ‘Antenen 
Milwaukee.... ... eee 31,811 14,253 
Do afloat...... 300,000 es": ieee gabe acai 
one s6¢mene 6,438,410 7,000 20,0457 seinsies cone-s 
REE: <5 pet. 1,700,924 38,909 22,581 siti 2,885 
NT os. he 937,224 47,789 50,076 ea aw laid 
aes chaahiidited ines 70,000 00 Laila 4,600 2.000 
Sone 1,359,766 530.4536 58,13 eo 4,132 
er 47,17 55,330 35,026 71,371 40,061 
EEE ED: 75,590 267,678 117,763 1,42: 282 
a Try 335,151 40 7,015 101,058 égwae 
Se AE 6: 197,335 1,999 18,387 20,590 18,549 

ade 885,415 467, 12.465 beens seat 
sec nabiotes 2,395 43,208 154.830 eageve 9,664 
ceed 35,100 29,800 26,700 500 iii 
haces 518,838 132.039 ineidwe seins we 22,733 

1,0%4,707 331,658 ee. | | ¢eeebe 6,14 
edna 72,432 123.585 ameiies 16,093 

A 731,310 600,879 401,889 42,496 2,24 
eRe 303,010 4,801 ee 8 6=— f eekee 0UCU” eee 
Tot.May 2,’85. 39,461.278 8,362,4222,235.317 525,155 261,966 
Tor. Apr. 25,’85. 40,451,148 9,121,508 2,395,649 555,569 27,004 
Tot. May 3,’84. 21,199,290 12,128,123 3,675,659 732,293 1,468,742 
Tot. May 5,’83. 20,707,249 16,168,398 4,667,143 1,020,900 1,784,097 
Tot. May 6,’82. 18,313,306 8,897,941 2,063,033 404,448 1,092,985 





THE DRY GOODS TRADE. 


FRIDAY, P. M., May 8, 1885. 

The situation in the dry goods trade has not materially 
changed during the past week. There was little if any improve- 
ment in the demand at first hands, both personal selections and 
orders having been almost who!ly of a hand-to-mouth char- 
acter. The jobbing trade was spasmodic and irregular, owing 
partly to the unfavorable weather conditions, which tended to 
restrict the demand for consumption, and rendered re-assort- 
ments on the part of retailers unnecessary. As aresult of the 
cautious policy pursued by distributers for many months past, 
the leading commission houses and importers report collec- 
tions remarkably good, and this must be regarded as a very 
encouraging feature of the trade. Jobbers, also, report col- 
lections easy, save in somesectionsof the South, where retail- 
ers are somewhat backward in their settlements, The event 
of the week was an auction sale of 250,000 dozen German 
hosiery and gloves, which brought a great many buyers into 
the market. All the sample lots were sold, but a good many 
of the duplicates still await a market. The most desirable 
hosiery, and some lines of gloves, brought good prices, while 
goods not strictly in accordance with the present requirements 
of the trade sold very low. 

DomEsTIC CoTTON Goops.,—The exports of domestics for the 
week ending May 5 were 2,086 packages, including 1,710 to 
Great Britain, 139 to U. S. of Colombia and relatively small 
lots to other markets. There was a somewhat freer demand 
for staple cotton goods by exporters, converters and the 
manufacturing trade, but jobbers continue to operate sparingly 
and the volume of business done by the commission houses 
was by no means satisfactory. Brown, bleached and colored 
cottons were severally quiet in first hands and sluggish with 
jobbers, in spite of the liberal price inducements on certain 
fabrics offered from time to time by the latter. Print cloths 
were in small demand, but prices ruled steady on the basis of 
3 8-16c. less 1¢ per cent for 64x64s and 23{c. cash for 56x60s. 
Prints continued in light demand, aside from special styles of 
fancies, shirtings and wide prints, in which a fair business was 
transacted. Printed lawns were in pretty good demand, and 
there was a steady though less active movement in ginghams, 
woven wash fabrics, white goods, scrim curtains and table 
damasks, 











Print CLoTHs.—The following shows the course of the 
market during the week: 





MARKET. SALES OF FUTURES. 





COTTON 
excuancs| _5P °F. —— — 
Tone. |Price.| Tone. 

















Price ..../Price ....|Price ....} 


June. July. | Total 
Sales eee Sales eeee Sales sees) **8ee8 


Saturday. Dull. 315 | Quiet. 
. Price ....|Price ....|Price .... 
Monday... Dull, | 315) Quiet. Isaies ..../Sales ....\Sales .... ooseah 


Price ....|/Price ....|Price .... 
Sales ....;Sales ..../Sales .. 


Price ....|Price ....|Price .... 
Sales ..../Sales ..../Sales ..../ ..... 


Tuesday . Dull. 3°15 | Quiet. 


Wed’day. Dull. 315 | Quiet. 


; Price ....|Price ....|Price .... 
Thursday | Dull. | 515 | Quiet. jcaies ..../Sales ....(Sales ....| sce 


_ Price ....|Price ....|Price .... 
Friday... Dull, | 315 | Quiet. igaies ....\Sales ....|Sales .... veccdy 


| —— 























Mh: iinnogaadanse [eobssedishenaestedue | secsed 5 dea 
Transferable Notices—Saturday, 3°15; Monday, 3°15; Tuesday, 3°15; Wednes 
day, 3°15; Thursday, 3°15; Friday, 3°15. 
DOMESTIC WOOLEN Goops.—There was a less active demand 
for clothing woolens than repurted of late, many Western 
buyers having placed their orders for heavy goods and returned 


home, There was, however, a fair call for the most popular 
makes of heavy cassimeres, trouserings and worsted coatings, 
in which both all-wool and cotton-warp makes participated,and 
many styles are under the control of orders for some time to 
come. Overcoatings were delivered in considerable quantitieg 
on account of back orders, and a fair amount of new business 
was reported in some quarters. Satinets werein light demand, 
and Kentucky jeans ruled quiet. Cloakings have met with 
more attention from manufacturers and the trade, and there 
was rather more inquiry for stockinettes and: Jersey cloths, 
with some fair transactions in both fabrics. Worsted and all- 
wool dress fabrics were in moderate request by package 
buyers and fairly active in jobbing circles. Shirting flannels 
were in better demand, but other flannels ruled quiet, and 
blankets were lightly dealt in, as were carpets. 

ForREIGN Dry Goops.—Importers have experienced a light 
re-order demand for a few seasonable specialties in dress 
goods, silks, embroideries, white goods, laces, &c., but the 
general demand was slow and disappointing. The jobbing 
trade was only of moderate proportions, though there was a 
steady call for small general re-assortments by retailers, 
Aside from the sale of hosiery and glovee to which allusion is 
made above, the auction rooms have presented no features of 
special interest, most of the sales having been of an unim: 
portant character. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending May 7, 1885, and since January 1, and the same facts 
for the corresponding periods are as follows: ; 
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